
MARKET WATCH 
Friday, October 30, 2026 

Research Team 

research@mersec.com.my 

 

 

MERCURY SECURITIES SDN BHD 

(A Participating Organisation of Bursa 

Malaysia Securities Bhd.) 

  

 

Daily Newswatch 
Market Review 

The FBM KLCI dropped 0.2% to close at 1,611.2 points on Thursday, 
reversing earlier gains amid selling pressure and a broader regional market 

decline. Industrial products and services (-0.9%), Construction (-0.4%) and 

Technology (-0.3%) and led sectoral losers, with Petronas Chemical (-3.2%), 

CIMB (-3.1%) and Nestle Malaysia (-2.1%) among the stock losers. Market 

breadth remained negative, with 442 gainers, 567 losers and 567 unchanged.  

Major Asian market indexes were mostly lower on Thursday, weighed down 

by tech sector earnings that rekindled fears over high AI investment costs. 

Taiwan's TAEIX fell 1.42% with the top losers were Tex Year Industries (-

10.0%), Hannstar Board (-9.9%), Genius Electronic Optical (-9.8%). South 

Korea's KOSPI also fell (-1.2%) with Y2 Solution (-19.9%), Daewoo 

Engineering & Construction (-18.6%), Hankook Cosmetics (-13.9%) were the 

top losers. China's Shanghai Composite slipped 0.82% led by Biwin Storage 

Technology (-15.9%), Yangtze Optical Electronic (-15.5%), ACM Research 

Shanghai (-14.9%). Hong Kong's Hang Seng declined 0.59% led by New 

Oriental Education & Technology (-14.0%), Hua Hong Grace Semiconductor 

(-7.7%), Lenovo (-6.9%). The exception was Japan's Nikkei 225 which gained 

(+1.1%, led by Nisshin Seifun Group (+7.0%), Advantest (+6.0%) and 

Furukawa Electric (+4.8%). 

European stocks closed higher on Thursday, with the Euro STOXX 50 rising 

0.6% and the STOXX Europe 600 gaining 0.8%, as investors digested 

corporate earnings and the ECB’s decision to keep interest rates unchanged. 

Adidas surged 5.8%, Renault gained over 7% and Shell rose 1.7% on stronger 

results or outlooks. Meanwhile, BBVA fell 2.7% after reporting lower profits, 

while Lloyds dropped 5.4% on disappointing results. 

Wall Street closed lower on Thursday amid renewed concerns over the 

sustainability of the AI trade. The S&P 500 fell 0.3%, the Nasdaq CI dropped 

1.4%, while the Dow lost 135 points. Alphabet plunged 12.6% after missing 

earnings expectations, while Amazon fell 4.2% and Intel dropped 3.6% ahead 

of their results. Meanwhile, Eli Lilly surged 6.5% and Merck gained 3.7% after 

raising their respective outlooks. 

Macro Snapshots 

● US: Economy grows most in a year at a faster-than-expected 3.4% in 3Q 
● US: Fed holds fire as Warsh telegraphs more hikes without saying it 
● JP: Tokyo Core Inflation Eases in October 

● MY: SST retained as GST not an option amid high cost of living, says Amir 

Hamzah 

Corporate Snapshots 

● ZETRIX: MyEG unit hit with RM353.13 mil tax bill, govt files suit 
● JFTECH: Proposes up to 388 mil free warrants to reward shareholders 

● BAT: Malaysia 3Q net profit falls 67% as restructuring costs bite 
● MI: 3Q profit surges 85% on strong semiconductor demand 

 

Indices 
Last 

Close 
Daily 

chg % 
YTD  

chg % 

FBM KLCI 1,611.2 (0.2) (4.1) 

Dow Jones 52,342.6 (0.3) 8.9  

Nasdaq CI 26,184.7 (1.4) 12.7  

S&P 500 7,720.4 (0.3) 12.8  

SX5E 6,207.1 0.6  7.2  

FTSE 100 10,722.1 0.3  8.0  

Nikkei 225 64,659.5 1.1  28.4  

Shanghai CI 3,651.4 (0.8) (8.0) 

HSI 22,958.7 (0.6) (10.4) 

STI 5,396.0 0.0  16.1  

Market Activities 
Last 

Close 
% Chg 

Vol traded (m shares) 2,946.3  (6.7) 

Value traded (RM m) 2,434.5  6.6  

Gainers 442   

Losers 567   

Unchanged 567   

Top 5 Volume 
Last 

Close 
Daily 

chg % 
Vol (m) 

ZETRIX 0.080 (5.9) 161.6  

VSI 0.340 (4.2) 39.5  

NHR 0.370 (26.0) 89.1  

TOPG 0.990 2.1  64.6  

NNCB 0.050 (9.1) 46.9  

Top 5 Turnover 
Last 

Close 
Daily 

chg % 
Val  

(RM m) 

CIMB 6.890 (3.1) 190.6  

MAY 10.000 0.1  111.6  

PBK 4.730 0.4  84.0  

SDG 5.770 0.3  56.2  

PMAH 6.860 0.0  52.6  

Currencies  Last 
Close 

Daily 
chg % 

USD/MYR   4.060 0.4  

USD/JPY   157.720 (0.0) 

EUR/USD   1.119 0.1  

USD/CNY   6.661 0.1  

US Dollar Index   102.037 (0.2) 

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 114.9  (0.4) 

Gold (USD/troy oz) 4,015.5  (0.1) 

CPO (MYR/metric t) 4,433.0  1.0  

Bitcoin (USD/BTC) 78,566.9  (0.3) 

Source: Bloomberg   
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Macro News 

GLOBAL: Lagarde downplays inflation risk as ECB holds, announces her early exit 

European Central Bank (ECB) president Christine Lagarde played down the danger that inflation will spread beyond energy after news that 

she will step down early overshadowed Thursday’s decision to leave interest rates untouched. Lagarde tried to keep her press conference 

focused on monetary policy, revealing that she and her colleagues discussed and rejected the idea of a hike. (Bloomberg) 

US: Inflation heats up in September; consumer spending rises 

US inflation accelerated in September as consumers paid more for gasoline and other goods, supporting economists' expectations of an 

interest rate increase from the Federal Reserve in December. The Personal Consumption Expenditures Price (PCE) Index climbed 0.5% last 

month after an unrevised 0.3% rise in August, the Commerce Department's Bureau of Economic Analysis said on Thursday. (Reuters) 

US: Weekly jobless claims hover near 57-year lows 

The number of Americans filing new claims for unemployment benefits hovered near 57-year lows last week amid labour market resilience. 

Initial claims for state unemployment benefits fell 1,000 to a seasonally adjusted 194,000 for the week ended October 24, the Labor 

Department said on Thursday. Economists polled by Reuters had forecast 199,000 claims for the latest week. (Reuters) 

US: Economy grows most in a year at a faster-than-expected 3.4% in 3Q 

The US economy expanded in the third quarter (3Q) at the fastest pace in a year, supercharged by feverish business investment and a 

resilient American consumer. Inflation-adjusted gross domestic product increased an annualised 3.4% in the three months through 

September after growing 2.2% in the second quarter, according to an initial estimate issued on Thursday by the Bureau of Economic Analysis. 

(Bloomberg) 

US: Fed holds fire as Warsh telegraphs more hikes without saying it 

Federal Reserve (Fed) chairman Kevin Warsh on Wednesday left the central bank on track to raise interest rates again this year, even as 

he stuck to his refusal to offer any explicit guidance on the future path of policy.  Operating within his self-imposed communication boundaries, 

Warsh used his assessment of a strong economy and warnings over persistent inflation to signal the Fed’s job is not yet done. (Reuters) 

US: Gold drops 1% as markets assess Fed signals, await US inflation data 

Gold prices fell 1% on Thursday as investors assessed signals from the Federal Reserve (Fed) and Chair Kevin Warsh after policymakers 

left interest rates unchanged, while awaiting key US inflation data later in the day for further clues on the rate outlook. Spot gold slid 1.1% to 

US$4,024.22 per ounce by 0618 GMT, while US gold futures for December delivery dropped 0.4% to US$4,035.90. Bullion is on track for its 

second straight monthly fall. (Reuters) 

 

JP: Tokyo Core Inflation Eases in October 

Core consumer prices in Tokyo’s central wards increased 2.6% year-on-year in October 2026, following a 2.7% rise in September and in line 

with expectations. It was the first deceleration in five months, following the fastest increase since November 2025 in September. Meanwhile, 

the CPI, which excludes volatile food and energy costs and is viewed by the BoJ as a better gauge of underlying inflation, rose 2.4% year-on-

year, down from 2.7% in September and below forecasts of 2.7%. (Statistics Bureau of Japan) 

 

SK: Industrial Production Mom 

South Korea’s industrial production grew 9% month-on-month in September 2026, recovering sharply from a revised 4.6% decline in August. 

It was the highest growth on record, as production manufacturing rebounded rebounded sharply to 9.9% after contracting 4.9%, mainly 

boosted by a jump in semiconductor production (19.2%). (Statistics Korea) 

 

MY: Hajiji: Sabah targets RM100 bil GDP by 2030 

Sabah is pursuing various initiatives to achieve a gross domestic product (GDP) target of RM100 billion by 2030 under its Sabah Maju Jaya 

(SMJ) development agenda, said Chief Minister Datuk Seri Hajiji Noor. He said the state government was focusing on implementing industrial 

development plans, attracting investments and providing essential infrastructure, including a stable, reliable and affordable energy supply. 

(Bernama) 

 

MY: State sales tax, logistics costs main factors in FFB purchase price differences between Sabah and peninsula 

The imposition of state sales tax (SST) as well as logistics and transportation costs are the main factors behind the difference in the purchase 

price of fresh fruit bunches (FFB) between Sabah and the peninsula, said Deputy Plantation and Commodities Minister Datuk Seri Huang 

Tiong Sii. He said the Sabah government imposes a 7.5% SST on the price of crude palm oil (CPO), while no such tax is imposed in the 

peninsula. (Bernama) 

 

https://theedgemalaysia.com/node/823857
https://theedgemalaysia.com/node/823867
https://theedgemalaysia.com/node/823863
https://theedgemalaysia.com/node/823858
https://theedgemalaysia.com/node/823748
https://theedgemalaysia.com/node/823754
https://tradingeconomics.com/japan/tokyo-core-cpi
https://tradingeconomics.com/south-korea/industrial-production-mom
https://theedgemalaysia.com/node/823775
https://theedgemalaysia.com/node/823769


MARKET WATCH 
Friday, October 30, 2026 

Research Team 

research@mersec.com.my 

 

 

MERCURY SECURITIES SDN BHD 

(A Participating Organisation of Bursa 

Malaysia Securities Bhd.) 

  

 

MY: Govt gathering industry feedback on proposal to suspend CPO export duties — minister 

The government is gathering industry feedback on a proposal to temporarily suspend crude palm oil (CPO) export duties to ease stock 

pressure and boost exports, Plantation and Commodities Minister Datuk Seri Dr Noraini Ahmad said. Malaysia’s palm oil stocks hit a record 

3.51 million tonnes in September, while production also reached an all-time high ahead of the usual peak season in October. (The Edge) 

 

MY: Govt confident 2026 GDP growth will exceed 5%, strong economy to benefit the people — Amir Hamzah 

The government is confident that economic growth will exceed 5.0% this year, marking the third consecutive year of growth above 5.0% under 

the Madani government, said Finance Minister II Datuk Seri Amir Hamzah Azizan. “Gross domestic product (GDP) grew by 6% in the second 

quarter of 2026. With overall GDP growth for 2026 projected at between 4.8% and 5.3%, the government is confident that growth will exceed 

5.0% this year,” he said when winding up the debate on the Supply Bill 2027 at the policy stage for the Ministry of Finance (MOF) in the 

Dewan Rakyat on Thursday. (Bernama) 

 

MY: SST retained as GST not an option amid high cost of living, says Amir Hamzah 

The federal government will continue to implement the sales and service tax (SST), as the goods and services tax (GST) will not be considered 

due to the ongoing burden of the cost of living. Finance Minister II Datuk Seri Amir Hamzah Azizan said the government would continue to 

improve the SST to reduce the impact of cascading taxes and simplify compliance. (Bernama) 

 

MY: Govt's targeted approach to assist SMEs affected by economic pressures, says Amir Hamzah 

The government is taking a targeted approach to assist small and medium enterprises (SMEs) affected by economic pressures, including 

through loan rescheduling and restructuring, as well as payment deferments. Finance Minister II Datuk Seri Amir Hamzah Azizan said 

financing facilities under Syarikat Jaminan Pembiayaan Perniagaan Bhd (SJPP) are available to entrepreneurs in Sabah, including those 

operating in industrial areas. (Bernama) 

 

Corporate News 

BIGCARING:  Sets Main Market IPO at RM1.08 apiece, shareholders to pocket RM1.4 bil 

Pharmacy chains operator Big Caring Group Bhd is looking to raise RM2.03 billion in Malaysia's second-largest listing this year. The initial 

public offering (IPO) is priced at RM1.08 per share, which will give Big Caring a market capitalisation of RM8 billion upon listing and values 

the company at about 42 times its trailing earnings. (The Edge) 

ZETRIX:  Tells Bursa dissolution event for RM2 bil sukuk triggered but no immediate repayment of RM2.16 bil required 

Zetrix AI Bhd told Bursa Malaysia in response to its queries that a dissolution event was triggered after it breached a covenant requiring 

managing director Wong Thean Soon to remain its largest shareholder. However, the company is not required to immediately repay the 

outstanding amount under its RM2 billion sukuk programme. (The Edge) 

ZETRIX:  MyEG unit hit with RM353.13 mil tax bill, govt files suit 

Zetrix AI Bhd's wholly owned unit MyEG Sdn Bhd has received a RM353.13 million tax bill from the Inland Revenue Board (IRB) over transfer 

pricing matters for the years of assessment 2021 to 2023. In a filing with Bursa Malaysia on Thursday, the company said the assessment, 

received on Wednesday comprises RM333.11 million in additional income tax relating to transfer pricing and RM20.02 million in deemed 

interest, including penalties. (The Edge) 

HTPADU:  Board yet to deliberate on potential Singapore acquisitions 

HeiTech Padu Bhd said it is no longer collaborating with Zetrix AI Bhd on the RM1.05 billion National Integrated Immigration System (NIISe) 

project, after both parties mutually agreed not to extend their teaming agreement. In a filing with Bursa Malaysia on Thursday, HeiTech Padu 

clarified an earlier report by The Edge Malaysia titled “HeiTech Padu: Collaboration with Zetrix AI for NIISe project lapsed”, published on Oct 

26, 2026. (The Edge) 

SDG:  To join hands with YTL Power, Bumi Assets to develop 1,623-acre Klang industrial park 

SD Guthrie Bhd has partnered with YTL Power International Bhd and Bumi Assets Sdn Bhd to develop a 1,623-acre industrial park in Bukit 

Kerayong, Selangor. According to a filing with Bursa Malaysia, SD Guthrie will invest up to RM101.12 million for a 30% stake in the joint-

venture company, Bukit Kerayong Industrial Developments Sdn Bhd (BKID). Bumi Assets and YTL Power will each hold a 35% stake. (The 

Edge) 

 

 

MEGAFB:  Two companies linked to businessman Ng Meng Kee see sharp dive in share price, Bursa queries one of them 
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Two companies linked to businessman Datuk Ng Meng Kee saw sharp declines in their share prices on Thursday, prompting Bursa Malaysia 

to query one of them. Ng is non-independent non-executive chairman of Mega Fortris Bhd, and has an almost 67% stake  in the security 

seals specialist. He is also a substantial shareholder of rubber compounds manufacturer GIIB Holdings Bhd, with about 15% equity. (The 

Edge) 

JFTECH:  Proposes up to 388 mil free warrants to reward shareholders 

JF Technology Bhd has proposed issuing up to 388.01 million free warrants to existing shareholders, giving them the option to buy more 

shares in the semiconductor test equipment maker over the next five years. The proposed bonus issue will be on the basis of two free 

warrants for every five shares held, the group said in a statement on Thursday. (The Edge) 

BAT:  Malaysia 3Q net profit falls 67% as restructuring costs bite 

British American Tobacco (Malaysia) Bhd reported a 66.54% decline in net profit for the third quarter amid higher restructuring expenses. 

Net profit for the three months ended Sept 30, 2026 (3QFY2026) fell to RM2.35 million from RM7.02 million a year earlier, whi le revenue 

edged up 0.41% to RM302.02 million from RM300.80 million amid higher revenue from West Malaysia. (The Edge) 

MI:  3Q profit surges 85% on strong semiconductor demand 

Mi Technovation Bhd  posted record earnings in the third quarter ended Sept 30, 2026 (3QFY2026), driven by higher sales volume, improved 

average selling prices and optimised product mix. The semiconductor equipment and materials group’s net profit for 3QFY2026 surged 84.8% 

to RM66.84 million from RM36.16 million a year earlier. (The Edge) 

TSH:  Finds no business links to 10 Indonesian firms named by Singapore's NEA 

TSH Resources Bhd said its review of records to date has not identified any business relationship with any of the 10 companies named by 

Singapore’s National Environment Agency (NEA) regarding forest and peatland fires in Indonesia. In a Bursa Malaysia filing on Thursday, 

the palm oil company, which operates in Malaysia and Indonesia, said none of the 10 companies is a subsidiary, associate or jo int venture 

of the group. (The Edge) 

CHINTECK:  4Q net profit falls 69% on lower sales, absence of disposal gain 

Chin Teck Plantations Bhd reported a 68.58% drop in net profit for its fourth financial quarter, dragged down by lower palm product sales 

and the absence of a sizeable land disposal gain recorded by its associate a year earlier. Net profit for the quarter ended on Aug 31, 2026 

(4QFY2026) fell to RM36.6 million from RM115.74 million previously, while revenue declined 41.68% to RM56.37 million from RM96.65 

million, according to the group's filing with Bursa Malaysia on Thursday. (The Edge) 

AXISREIT:  3Q net property income falls 2.8%, declares 2.35 sen distribution 

Axis Real Estate Investment Trust reported a 2.8% year-on-year decline in third-quarter net property income (NPI) as property income 

weakened while operating expenses increased. NPI fell to RM77.99 million for the three months ended Sept 30, 2026 (3QFY2026) from 

RM80.23 million a year earlier, while revenue slipped 2.1% to RM90.78 million from RM92.77 million, according to its filing with Bursa 

Malaysia on Thursday. (The Edge) 

TAGHILL:  Gags RM166 mil construction job in Penang 

Taghill Holdings Bhd has secured a RM166 million contract to undertake the main building works for a commercial development in Penang. 

In a filing with Bursa Malaysia on Thursday, the construction group said the contract was awarded by Exsim Waterfront Sdn Bhd and 

comprises two towers in George Town with a total of 493 serviced apartment units. (The Edge) 

SLGC:  Bags RM50 mil construction contract, first win after listing 

Newly-listed SLGC Bhd on Thursday secured a RM50.24 million contract to undertake the construction of detached industrial factories and 

related infrastructure works in Telok Panglima Garang, Selangor. The award comes just three weeks after the company’s debut on Bursa 

Malaysia’s ACE Market. (The Edge) 

PARKLAND:  Regulator green-lights Main Market IPO 

Property developer Parkland Bhd has secured approval from the Securities Commission Malaysia for its proposed listing on the Main Market. 

The approval marks another step towards Bursa Malaysia for the Melaka-based company. No timeline was disclosed, though a company 

will have to complete its initial public offering (IPO) within six months of approval from the securities regulator. (The Edge) 

 
 

 

 

Upcoming key economic data releases Date 
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S&P Global Manufacturing PMI  (Oct) Nov 2 

ISM Manufacturing PMI  (Oct) Nov 2 

ISM Manufacturing Prices  (Oct) Nov 2 

S&P Global Manufacturing PMI  (Oct) Nov 3 

JOLTS Job Openings  (Sep) Nov 3 

ADP Nonfarm Employment Change  (Oct) Nov 4 

S&P Global Services PMI  (Oct) Nov 4 

Chicago PMI  (Oct) Oct 30 

ISM Non-Manufacturing Prices  (Oct) Nov 4 

ISM Non-Manufacturing PMI  (Oct) Nov 4 

Initial Jobless Claims   Nov 5 

Nonfarm Payrolls  (Oct) Nov 6 

Unemployment Rate  (Oct) Nov 6 

Average Hourly Earnings (MoM) (Oct) Nov 6 

Source: Investing.com 

 

Stock Selection Based on Dividend Yield 

Source: Bloomberg 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 IPO Tracker 
 

 
 

Sector Price (RM) 
Dividend/Share 

(RM) 
Dividend Yield 

(%) 

Sentral REIT REIT 0.61 0.06 10.58 

Bermaz Auto  Consumer 0.89 0.09 9.72 

CapitaLand Malaysia Trust REIT 0.55 0.05 9.64 

MBM Resources  Consumer 4.79 0.46 9.58 

YTL Hospital REIT REIT 0.96 0.09 8.90 

KIP REIT REIT 0.87 0.07 8.44 

MAG Holdings  Consumer 1.19 0.09 7.98 

Magnum  Consumer 1.19 0.09 7.98 

Sports Toto  Consumer 1.28 0.10 7.66 

Paramount Corporation Property 0.97 0.07 7.56 

Al-Salam REIT REIT 0.55 0.04 7.34 

TIME dotCom  Telco 5.36 0.37 6.96 

Ta Ann Holdings Plantation 5.78 0.40 6.92 

Matrix Concepts Holdings Property 1.00 0.07 6.93 

RHB Bank Finance 7.47 0.49 6.57 
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Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

SKA Capital Berhad ACE Market 0.43 72.3 31.1 27 Oct 11 Nov 

KEB BERHAD ACE Market 0.35 138.5 88.2 2 Nov 16 Nov 

Impact Capital Berhad ACE Market 0.22 96.7 28.6 6 Nov 24 Nov 

Big Caring Main Market 1.08 590.8 1300 5 Nov 19 Nov 

Source: Bursa Malaysia       
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliabnity of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other simar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liabnity whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibnity for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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