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Daily Newswatch 
Market Review 

The FBM KLCI declined 1.0% to close at 1,608 points on Friday, weighed 

down by profit-taking in index heavyweights despite Malaysia’s stronger-

than-expected 3Q26 GDP growth. Plantation (-2.4%), Industrial Products & 

Services (-2.3%) and Construction (-0.6%) led sectoral losses, with Press 

Metal Aluminium (-9.3%), Kuala Lumpur Kepong (-5.2%) and SD Guthrie (-

4.2%) among the key laggards. Market breadth remained positive, with 597 

gainers, 471 losers and 518 unchanged. WoW: The local bourse ended flat, 

weighed down by losses in Technology (-5.3%), Construction (-4.7%) and 

Industrial Products & Services (-4.4%). Notable laggards included Press 

Metal Aluminium (-9.3%), YTL Power (-7.0%) and IOI Properties (-6.5%). 

Conversely, Financial Services (+1.8%) and Transportation & Logistics 

(+1.6%) led sectoral gains, supported by strong advances in MISC (+15.6%), 

Public Bank (+5.7%) and Axiata Group (+5.0%). 

Asian markets closed mostly higher on Friday, rebounding from the previous 

session's sharp sell-off as bargain hunting in technology and semiconductor 

stocks supported sentiment, although concerns over AI valuations and US 

interest rates persisted. South Korea's KOSPI led regional gains (+2.1%) to 

5,668.1 points, followed by Japan's Nikkei 225 (+1.4%) at 65,324.3 points, 

Hong Kong's Hang Seng (+0.5%) at 24,186.8 points, Taiwan's TAIEX (+0.3%) 

at 47,111.3 points and China's Shanghai Composite (+0.2%) at 3,716.3 points. 

The recovery was supported by easing US Treasury yields and renewed 

buying interest in previously beaten-down technology stocks. WoW: South 

Korea's KOSPI led regional losses (-14.5%), followed by Japan's Nikkei 225 (-

5.4%), Taiwan's TAIEX (-4.5%), China's Shanghai Composite (-2.6%) and 

Hong Kong's Hang Seng (-0.1%). 

European equities closed higher on Friday, supported by upbeat corporate 

earnings and easing bond yields, which helped cushion concerns over 

elevated AI valuations and further US interest rate hikes. The Euro STOXX 50 

gained 0.6% to 6,204 points, while the STOXX Europe 600 advanced 0.7% to 

645 points. Banking stocks led gains, with ING (+1.5%), Deutsche Bank 

(+1.5%) and UniCredit (+1.4%) advancing as bond yields eased. Technology 

stocks also rebounded, with ASML (+1.0%) and Siemens Energy (+2.0%) 

recovering from the previous session's sell-off. WoW: The Euro STOXX 50 

gained 0.4%, while the STOXX Europe 600 climbed 2.0%. 

US equities closed sharply lower on Friday as renewed concerns over 

elevated AI valuations, rising oil prices and persistent inflation weighed on 

investor sentiment.  The Nasdaq CI fell 2.1%, followed by the S&P 500 (-1.1%), 

while the Dow Jones shed 175 points. Technology stocks led the sell-off, with 

Micron (-5.6%), Intel (-5.8%) and CoreWeave (-12.0%) among the notable 

laggards, amid concerns over the sustainability of AI-related investments. 

Meanwhile, rising oil prices and stronger-than-expected inflation data 

reinforced expectations of tighter Fed policy. WoW: The Nasdaq CI led losses 

(-4.5%), followed by the S&P 500 (-2.0%), while the Dow Jones gained 0.7%. 

Macro Snapshots 

● US: Warsh Comments Boost Bets on Fed Rate Hold in October 
● CN: Payback for late stimulus looms with sub-4.5% growth 
● MY: Economy outperforms with 5.3% expansion in 3Q, official flash estimates 

show 

Corporate Snapshots 

● ZETRIX: On the hook for RM2.16 bil as sukuk holders sound alarm bell 
● COSMOS: To supply RM3.9m in monitoring equipment to Kedah water utility 

● GENTING: Chairman buys more shares as stock nears two-decade low 
 

Indices 
Last 

Close 
Daily 

chg % 
YTD  

chg % 

FBM KLCI 1,607.8 (1.0) (4.3) 

Dow Jones 52,002.4 (0.3) 8.2  

Nasdaq CI 26,140.0 (2.1) 12.5  

S&P 500 7,659.4 (1.1) 11.9  

SX5E 6,204.2 0.6  7.1  

FTSE 100 10,881.9 0.4  9.6  

Nikkei 225 65,324.3 1.4  29.8  

Shanghai CI 3,716.3 0.2  (6.4) 

HSI 24,186.8 0.5  (5.6) 

STI 5,415.5 0.2  16.6  

Market Activities 
Last 

Close 
% Chg 

Vol traded (m shares) 3,132.3  2.3  

Value traded (RM m) 3,271.3  7.8  

Gainers 597    

Losers 471   

Unchanged 518    

Top 5 Volume 
Last 

Close 
Daily 

chg % 
Vol (m) 

ZETRIX 0.055 (15.4) 255.0  

ECOGRP 0.135 (15.6) 71.2  

TOPG 0.900 0.0  67.6  

VSI 0.340 3.0  60.4  

CIMB 7.200 (3.7) 53.9  

Top 5 Turnover 
Last 

Close 
Daily 

chg % 
Val  

(RM m) 

CIMB 7.200 (3.7) 392.6  

PMAH 6.500 (9.3) 330.2  

PBK 4.830 1.9  174.2  

MAY 9.990 (0.9) 155.8  

YTLP 5.150 (2.5) 103.3  

Currencies  Last 
Close 

Daily 
chg % 

USD/MYR   4.082 0.0  

USD/JPY   158.020 (0.0) 

EUR/USD   1.124 0.2  

USD/CNY   6.687 0.1  

US Dollar Index   101.837 (0.2) 

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 109.9  3.7  

Gold (USD/troy oz) 4,165.6  (0.1) 

CPO (MYR/metric t) 4,536.0  1.3  

Bitcoin (USD/BTC) 81,603.6  (0.0) 

Source: Bloomberg   
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Macro News 

GLOBAL: Ueda ‘can’t tolerate’ underlying inflation further over 2% 

Bank of Japan (BOJ) governor Kazuo Ueda said he “can’t tolerate” underlying inflation rising further above 2%. “Going forward , underlying 

inflation is already roughly around 2%, and we cannot tolerate it rising any further,” Ueda told reporters on Friday when asked if prices nearing 

the bank’s target will have any impact on policy management. (Bloomberg) 

IMF: Chief urges cooperation on AI and war risks, as US hails economic momentum 

The head of the IMF on Friday appealed to global leaders to cooperate in the face of multiple economic risks, including rapid advances in AI 

and a prolonged war in the Middle East, as Washington hailed what it sees as US-led economic momentum. (Reuters) 

US: Manufacturing output rises in September 

US factory production increased in September, but lost considerable momentum in the third quarter amid headwinds from the Middle East 

conflict, which has snarled supply chains and raised energy prices. Manufacturing output rebounded 0.3% last month following a revised 

0.2% decline in August, the Federal Reserve said on Friday. The rise was in line with economists' expectations. Factory production was 

previously estimated to have dropped 0.3% in August. (Reuters) 

US: Oil Surges Above $100 on Rising Supply Risks 

Crude oil prices surged above $100 a barrel on Friday, rising more than 11% this week amid tightening supply and strong demand for fuel 

from the shipping industry. Producers are facing higher freight rates and risk premiums to transport cargoes through the Strait of Hormuz, 

keeping uncertainty over future regional supply elevated. Iranian strikes on tankers in the strait have sharply reduced oil flows. In the week 

to October 13th, average daily flows fell to 11.62 million barrels from a baseline of 17.15 million barrels. (Trading Economics) 

US: Import prices increase more than expected in September 

US import prices increased more than expected in September, boosted by higher costs for energy products and a range of other goods, 

further evidence of rising inflation pressures as the Middle East conflict persists. Import prices jumped 1.1% last month after rebounding by 

a downwardly revised 0.5% in August, the Labor Department's Bureau of Labor Statistics said on Friday. (Reuters) 

US: Warsh Comments Boost Bets on Fed Rate Hold in October 

Fed Chair Warsh refrained from signalling the outcome of this month’s FOMC meeting, but said hotter-than-expected inflation had not altered 

his assessment of the US economy, prompting traders to further scale back expectations of an October rate hike. Speaking at an IMF summit 

in Bangkok, Chair Warsh said that “I don’t prejudge meetings. I don’t believe in saying now what I might do at the meetings that we have in 

the balance of this year", but added that "the world has broadly conformed with our expectations”. (Trading Economics) 

US: Gold gains on softer dollar, but heads for weekly fall 

Gold edged higher on Friday as the dollar weakened, but the metal was still on track for a small weekly loss as investors weighed signals 

from the Federal Reserve on interest rates. Spot gold rose 0.2% to US$4,177.82 per ounce by 0433 GMT, but was down 0.5% so far in the 

week. US gold futures for December delivery climbed 0.7% to US$4,199.10. (Reuters) 

US: Fed's Warsh sees US economic tailwinds, mum on rate-path view 

Federal Reserve Chairman Kevin Warsh voiced optimism on Friday about US economic strength and surprise about how well global 

economies have been "hanging in there" amid recent geopolitical shocks, despite tighter monetary policy to fight inflation. "I came out of 

meetings here yesterday and today and it's hard to be in a discussion with central bankers and not compare notes and hear the same thing 

about the surge in prices," Warsh said. (Reuters) 

UK: Said to raise taxes on banks in budget this month 

UK Chancellor of the Exchequer John Healey is set to raise taxes on banks to fund cost-of-living support for voters and stabilise the public 

finances, as he looks for sources of revenue that won’t violate Labour Party campaign pledges. An increase in bank taxes is one of the major 

measures that Healey submitted to the Office for Budget Responsibility ahead of his first fiscal event on Oct 28, according to people familiar 

with the matter. (Bloomberg) 

CN: Looks to tighten biotech exports, allows licensing deals 

China is looking to tighten biotechnology exports, but will leave the door open for licensing deals with foreign drugmakers that have 

underpinned its position as a growing pharmaceutical powerhouse. Beijing is proposing to add five biomedical technologies to its export-

control list, according to a statement from the Ministry of Commerce. The draft proposal, released Friday, includes two types of cutting-edge 

medical technology platforms to treat diseases at a genetic level.  (Bloomberg) 
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CN: Plan to make yuan a global currency enters faster phase 

China’s campaign to promote the global use of the yuan appears to be accelerating as the authorities seek to build a more comprehensive 

financial ecosystem for the currency beyond just trade settlement. Beijing is focused on developing the infrastructure needed to expand the 

yuan’s use in global financing and investment, and to strengthen its role as a reserve currency. (Bloomberg) 

CN: Payback for late stimulus looms with sub-4.5% growth 

China’s economy is heading for a second straight quarter of growth below the 2026 target set by the nation’s leaders, with their recent stimulus 

measures having come too late to make a notable impact. Figures due on Monday will show gross domestic product rose 4.4% last quarter 

from a year earlier, according to the median estimate of economists polled by Bloomberg. (Bloomberg) 

INDO: Indonesia gets 'wake-up call' as MSCI prepares to expel it from global indices 

Indonesia's stock market is no longer worthy of "emerging market" status, MSCI said on Friday, laying out a plan to remove it from a suite of 

indices tracked by funds, a shock move that sparked the steepest one-day drop in Jakarta shares since 1998. Coming a month ahead of a 

scheduled review, MSCI's change of tack stunned investors and irked Jakarta officials, with the Indonesian regulator unveiling sanctions 

against those linked to alleged trading manipulation in shares of three firms. (Reuters) 

MY: Govt to amend wage law for mandatory RM2,500 minimum starting salary for graduates, semi-skilled workers — HR minister 

The Human Resources Ministry plans to amend the National Wages Consultative Council Act 2011 to allow minimum wages to be set based 

on education levels, paving the way for a mandatory minimum starting salary of RM2,500 a month for graduates and semi-skilled workers 

under Budget 2027. Human Resources Minister Datuk Seri R Ramanan said the current law does not allow minimum wages to be set 

according to educational qualifications. (The Edge) 

MY: Industry body hopes latest CRESS pricing structure will be final, urges faster approvals 

The Malaysian Photovoltaic and Sustainable Energy Industry Association (MPSEA) hopes the government’s revised System Access Charge 

(SAC) and tariff structure under the Corporate Renewable Energy Supply Scheme (CRESS) Acceleration Package (CAP) will be the final 

version, providing greater certainty for renewable energy developers and businesses. The latest revision marks the third change to the 

charging structure since CRESS was launched in July 2024. (The Edge) 

MY: Robust growth gives BNM strong footing to confront inflation risks, economists say 

Malaysia's still-robust growth is handing its central bank strong leverage to manage rising inflation risks in the final quarter of the year, 

economists said. While expansion has moderated in the third quarter, the outlook remains for the economy to grow steadily, according to 

RHB Investment Bank and United Overseas Bank (UOB).  (The Edge) 

MY: Economy outperforms with 5.3% expansion in 3Q, official flash estimates show 

Malaysia’s economy expanded faster than expected in the third quarter as growth of manufacturing and services sectors offset a contraction 

in mining activities, official flash estimates showed. Gross domestic product (GDP) rose 5.3% in the July-September quarter from a year 

earlier, according to the Department of Statistics Malaysia’s advance estimates released on Friday. (The Edge) 

MY: And China cooperation to prepare talent for higher-value jobs, says Zahid 

Malaysia-China cooperation in technical and vocational education and training (TVET) has secured thousands of training opportunities for 

Malaysians, with the partnership now focusing on developing skilled talent for high-value jobs in emerging technologies. Deputy Prime Minister 

Datuk Seri Dr Ahmad Zahid Hamidi said the partnership had secured 5,125 training opportunities in 2024 and another 2,500 placements for 

2026, alongside the provision of training equipment, including electric vehicles, for hands-on learning. (The Edge) 

MY: Sees Malaysian GDP growth at 5.2% in 2026, 4.7% in 2027 

Malaysia’s gross domestic product (GDP) is expected to grow by 5.2% in 2026 and 4.7% in 2027, amid regional economic uncertainty, 

according to the International Monetary Fund (IMF). In its October 2026 Regional Economic Outlook for Asia and the Pacific, themed “Resilient 

Amid Uncertainty: Can It Be Sustained?”, the IMF highlighted technology-related exports and strong investment in data centres as key 

contributors to growth across the region. (Reuters) 

Corporate News 

ZETRIX:   On the hook for RM2.16 bil as sukuk holders sound alarm bell 

Zetrix AI Bhd faces potential sukuk payment obligations of RM2.16 billion if it fails to resolve a covenant breach by Oct 22, which could trigger 

a payment default. In a reply to queries from Bursa Malaysia on Friday, the company said the breach arose after managing director Wong 

Thean Soon ceased to be its largest shareholder following forced share sales. (The Edge) 
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GENTING:  Chairman buys more shares as stock nears two-decade low 

Genting Bhd executive chairman Tan Sri Lim Kok Thay’s private investment vehicle, Kien Huat Realty Sdn Bhd, has acquired additional 

shares in the group as its stock hovers near its two-decade lows. The latest acquisitions bring Lim's deemed interest in Genting to 45.24% 

or 1.74 billion shares, according to the group’s bourse filings. (The Edge) 

GENP:  Partners Huawei to master-plan 430-acre smart campus at Johor Tech Smart City 

Genting Property Sdn Bhd, the property division of Genting Plantations Bhd, has entered into a strategic partnership with Huawei 

Technologies (Malaysia) Sdn Bhd to master-plan Johor Tech Smart City (JTSC), including its flagship 430-acre smart campus within the 

Knowledge AI Campus. According to a press statement issued on Thursday, the agreement marks Huawei’s first international smart campus 

partnership and the overseas deployment of its AI-enabled master-planning capability. (The Edge) 

IOIPG:  Board yet to deliberate on potential Singapore acquisitions 

IOI Properties Group Bhd said its board has yet to deliberate on the potential acquisition of Singapore properties mentioned by its chief 

executive officer in a media report. The real estate developer said this in a bourse filing on Friday after CEO Datuk Lee Yeow Seng was 

quoted in a Bloomberg report the previous day as saying that IOI Properties was in exclusive talks to buy retail venue Chijmes and the 

Capitol Kempinski hotel.   (The Edge) 

PBBANK:  HK unit to take HK$1.9b non-cash impairment, trimming parent’s net assets and earnings by four sen per share 

Public Bank Bhd could see its consolidated net assets and earnings per share reduced by four sen, following an expected HK$1.964 billion 

— or about RM1.1 billion — goodwill impairment at its Hong Kong-listed subsidiary, Public Financial Holdings Ltd (PFHL). The impairment 

is expected to contribute to a loss after tax of between HK$1.9 billion and HK$2 billion for the financial year ending Dec 31, 2026, compared 

with a net profit of HK$80 million in 2025. (The Edge) 

RHBBANK:  Seeks more time to conclude insurance merger with Tokio Marine 

RHB Bank Bhd said on Friday it has applied to Bank Negara Malaysia (BNM) for more time to conclude negotiations with Tokio Marine Asia 

Pte Ltd on the proposed merger of their insurance business in the country. In a bourse filing, RHB said the two sides have made meaningful 

progress in the talks, including ongoing due diligence reviews and discussions on key commercial terms and transaction documentation. 

(The Edge) 

CAPE:  EMS partner FIC Global unit for Johor expansion, proposes RM50 mil RCPS issuance 

Electronics contract manufacturer Cape EMS Bhd is collaborating with Taiwan-listed FIC Global Inc (FICG) to serve as its strategic partner 

in the latter’s optical transceivers manufacturing expansion in Johor. Cape EMS entered into a memorandum of agreement with FICG’s unit 

Pro3C (Malaysia) Sdn Bhd, which has a targeted US$2 billion (RM8.16 billion) manufacturing revenue, to support the latter’s manufacturing 

operations in Senai. (The Edge) 

TURIYA:  Vijayasundaram Jeyabalan emerges as Turiya’s second-largest shareholder with 9.09% stake via placement 

Datuk Vijayasundaram Jeyabalan has emerged as a substantial shareholder in Turiya Bhd after acquiring 22.872 million shares, representing 

a 9.091% stake in the company, through a private placement. The stake makes him the company’s second largest shareholder. (The Edge) 

ECOGRP:  Stumbles in ACE Market debut 

EGH International Bhd fell in its ACE Market trading debut on Friday amid relatively weak demand for the interior fit-out firm’s shares. The 

stock opened at 14.5 sen compared to its initial public offering price (IPO) of 16 sen per share. The counter tested intraday low of 12 sen 

before closing at 13.5 sen, down about 16%, after more than 71 million shares exchanged hands. (The Edge) 

WPRTS:  Earnings likely to beat consensus in 3Q, tariff hikes to sustain growth into 2027 

Westport Holdings Bhd's earnings are likely to beat consensus in the third quarter, underpinned by stronger throughput and value-added 

services (VAS), Maybank Investment Bank said in a note on Friday. The house said the first six months' core earnings came in at RM682 

million, accounting for 52% and 54% of its own and consensus for financial year ending Dec 31, 2026 (FY2026) estimates, respectively, 

leaving room for potential earnings upgrades for the second half. (The Edge) 

COSMOS:  To supply RM3.9m in monitoring equipment to Kedah water utility 

Cosmos Technology International Bhd has secured a contract worth RM3.93 million to supply and deliver data loggers and advance 

pressure management control equipment to Kedah’s water supply operator. In its bourse filing on Friday, the group said its wholly owned 

unit received the contract from Syarikat Air Darul Aman Sdn Bhd (SADA) with the contract due to run for four months. (The Edge) 
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Upcoming key economic data releases Date 

US Crude Oil Inventories Oct 16 

US Fed Chair Warsh Speaks Oct 16 

US Initial Jobless Claims Oct 22 

S&P Global Services PMI (Oct) Oct 23 

S&P Global Manufacturing PMI (Oct) Oct 23 

Source: Investing.com 

 
  Stock Selection Based on Dividend Yield 

Source: Bloomberg 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

  
  IPO Tracker 

 

 

 
 

Sector Price (RM) 
Dividend/Share 

(RM) 
Dividend Yield 

(%) 

Sentral REIT REIT 0.63 0.06 10.24 

MBM Resources  Consumer 4.77 0.46 9.62 

CapitaLand Malaysia Trust REIT 0.56 0.05 9.37 

Bermaz Auto  Consumer 0.90 0.09 9.56 

YTL Hospital REIT REIT 0.98 0.09 8.72 

KIP REIT REIT 0.87 0.07 8.16 

MAG Holdings  Consumer 1.18 0.09 8.05 

Magnum  Consumer 1.18 0.09 8.05 

Paramount Corporation Property 0.99 0.07 7.41 

Sports Toto  Consumer 1.29 0.10 7.60 

Ta Ann Holdings Plantation 5.65 0.40 7.08 

Al-Salam REIT REIT 0.58 0.04 6.96 

RHB Bank Finance 7.32 0.49 6.71 

Matrix Concepts Holdings Property 1.05 0.07 6.76 

TIME dotCom  Telco 5.29 0.37 7.05 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

RedPlanet Berhad ACE Market 0.19 70.0 10.0 08 Oct 22 Oct 

NWE Resources Group Berhad ACE Market 0.20 143.1 - 09 Oct 21 Oct 

Source: Bursa Malaysia       
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliabnity of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other simar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liabnity whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibnity for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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