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Daily Newswatch 
Market Review 

The FBM KLCI closed 0.4% lower at 1,676.4 points on Wednesday, snapping 

a two-day winning streak, amid profit-taking following recent gains and 

cautious sentiment across the broader market. Transportation & Logistics  

(-0.8%), Financial Services (-0.8%) and Plantation (-0.5%) led sectoral losses, 

with Malayan Banking (-0.3%), Kuala Lumpur Kepong (-0.2%) and MISC  

(-0.2%) among the key laggards. Market breadth, however, was negative, with 

losers outnumbering gainers 549 to 519, and 577 counters unchanged.  

Asian markets closed mixed on Wednesday, as the overnight rally in US 

technology stocks lifted South Korea and Taiwan, while easing oil prices and 

optimism over US-China trade talks supported broader sentiment. However, 

Hong Kong and mainland China declined, weighed by weakness in IT and 

internet stocks and cautious positioning ahead of the upcoming Trump-Xi 

summit. South Korea's KOSPI rose 0.9% to 7,081, followed by Hong Kong's 

Hang Seng (-1.0%) at 24,834.1, Taiwan's TAIEX (+0.8%) at 48,157.3 and 

China's Shanghai Composite (-0.4%) at 3,936.5, while Japan's Nikkei 225 

remained closed for a public holiday.  In China, notable gainers included 

Hygon Information Technology (+3.9%), China Shenhua Energy (+1.5%) and 

PetroChina (+1.1%), while Zhongji Innolight (-1.4%) and Suzhou TFC Optical 

Communication (-1.2%) were among the laggards. In South Korea, SK 

Innovation (+6.0%), SK Inc (+4.3%), SK Square (+4.0%) and Samsung 

Electronics (+2.9%) led gains. 

European stocks closed lower on Wednesday amid pressure from a surge in 

sovereign yields. The Euro STOXX 50 fell 0.4% to 6,300 and the STOXX 

Europe 600 eased 0.3% to 640.7. Sovereign yields in the Eurozone soared to 

multi-decade highs as the combination of strong economic growth and 

higher energy prices consolidated the likelihood that the ECB will continue 

to raise interest rates this year. The Eurozone's PMI was stronger than 

expected for both services providers and manufacturers, while the survey 

confirmed that soaring energy prices in the period were passed on to output 

charges. 

US stocks closed lower on Wednesday, as rising oil prices and Treasury 

yields weighed on sentiment, while renewed concerns over Middle East 

tensions offset optimism surrounding AI and technology stocks. The Nasdaq 

CI fell 1.1%, while the S&P 500 and Dow Jones declined 0.8% and 0.7%, 

respectively. Technology stocks came under pressure, with Alphabet and 

Amazon among the notable drags, while the energy sector outperformed as 

oil prices rose nearly 4% following renewed concerns over the Middle East 

conflict. The US 10-year Treasury yield climbed above 5.0% to its highest 

level since 2007, adding further pressure on equities.  Investors now await 

the latest weekly jobless claims data, along with earnings reports from 

Costco and Darden Restaurants. 

Macro Snapshots 

● US: 10-Year Treasury Yield Surges 16bps on Wednesday 
● CN: Trade surplus due to competitiveness 

● SG: Inflation up for third month to highest since 2024 
● MY: And China sign MOU to strengthen strategic transport cooperation 

Corporate Snapshots 

● CARIMIN: Unit to acquire property in Sarawak worth RM21.12 mil 
● CYPARK: Rises after returning to profitability in 1Q 
● YTLPOWR: AI Labs partners with NVIDIA to create dataset for training 

Malaysia-context AI 
● ECOSYS: Targets semiconductor growth in India 

Indices Last Close 
Daily 
chg % 

YTD  
chg % 

FBM KLCI 1,676.4 (0.4) (0.2) 

Dow Jones 51,511.6 (0.7) 7.2  

Nasdaq CI 26,936.0 (1.1) 15.9  

S&P 500 7,706.0 (0.8) 12.6  

SX5E 6,299.8 (0.4) 8.8  

FTSE 100 10,705.3 (0.0) 7.8  

Nikkei 225 65,019.0 1.4  29.2  

Shanghai CI 3,936.5 (0.4) (0.8) 

HSI 24,834.1 (1.0) (3.1) 

STI 5,709.9 (0.2) 22.9  

Market Activities 
Last 

Close 
% Chg 

Vol traded (m shares) 3,203.0  (10.4) 

Value traded (RM m) 2,993.7  (5.0) 

Gainers 519   

Losers 549    

Unchanged 577    

Top 5 Volume Last Close 
Daily 
chg % 

Vol (m) 

ZETRIX 0.185 (9.8) 294.0  

JAK 0.170 (2.9) 61.7  

VSI 0.250 8.7  54.7  

VEB 0.235 (4.2) 49.5  

CAPITALA 0.255 (5.6) 43.6  

Top 5 Turnover Last Close 
Daily 
chg % 

Val  
(RM m) 

TNB 13.140 0.3  170.4  

CIMB 7.930 0.4  136.5  

MAY 10.140 0.1  130.1  

GAM 4.780 (1.2) 114.2  

SUNMED 2.130 (1.8) 82.9  

Currencies  Last 
Close 

Daily 
chg % 

USD/MYR   4.080 (0.1) 

USD/JPY   158.270 0.0  

EUR/USD   1.138 0.0  

USD/CNY   6.711 (0.2) 

US Dollar Index   101.096 0.5  

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 103.1  3.9  

Gold (USD/troy oz) 4,290.9  0.1  

CPO (MYR/metric t) 4,610.0  0.2  

Bitcoin (USD/BTC) 84,524.2  0.4  

Source: Bloomberg   
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Macro News 

GLOBAL: Inflation will linger and Fed will hike rates again, OECD says 

Inflation around the world will be faster than forecast in 2027, an outlook that necessitates more tightening from the US to Australia, the 

OECD said.  In a report released on Wednesday, the Paris-based club of rich countries raised projections compared with June for consumer-

price growth in every Group-of-20 economy apart from China and Saudi Arabia. Monetary policy across the globe may have to respond, its 

officials added. (Bloomberg) 

US: Oil Holds Gains on US-Iran Uncertainty 

Crude oil held above $92 per barrel on Thursday after rebounding in the previous session, as uncertainty persisted over progress in US-Iran 

talks. Iranian President Masoud Pezeshkian told the UN General Assembly that Tehran would not bow to threats, adding that the Islamic 

Republic won’t give up the right to develop nuclear technology for economic development. Pezeshkian also said Iran would not allow freedom 

of navigation through the Strait of Hormuz as long as sanctions and a US blockade remain in effect. (Trading Economics) 

US: 10-Year Treasury Yield Surges 16bps on Wednesday 

The yield on the 10-year US Treasury note surged up to 16 bps to above 5.12% on Wednesday, the highest since 2007, as strong economic 

data and high energy prices consolidated expectations of more rate hikes by the Federal Reserve. S&P Global data showed private-sector 

activity expanding at its fastest pace in more than five years in September, with both services and manufacturing improving. (Trading 

Economics) 

US: Mortgage rates surge above 7% to a more than two-year high 

US mortgage rates rose to the highest level in more than two years, further weighing on a housing market already suppressed by elevated 

prices and sluggish sales. The contract rate on a 30-year fixed mortgage rose 15 basis points to 7.12% in the week ended Sept 18, according 

to Mortgage Bankers Association data released Wednesday. That was the highest since May 2024. The five-year adjustable-rate mortgage, 

however, fell 13 basis points to 6.1%. (Bloomberg) 

US: Gold retreats as hawkish Fed comments reinforce policy tightening bets 

Barring remote sessions during Covid-19, the UK’s rate setters have gathered in London to make their decision at every meeting since the 

Bank of England gained independence over monetary policy. From next year, the Old Lady of Threadneedle Street will split the duty with 

Leeds. In keeping with the prevailing political mood, the Monetary Policy Committee’s nine members will travel north to the BOE’s offices in 

the West Yorkshire city to thrash out their rate decision, inaugurating a new phase in the bank’s 332-year history. (Bloomberg) 

EU: Business activity cools as inflation pressure ramps up ahead of budget 

Growth in British business activity cooled this month and inflation pressure built, a survey showed on Wednesday, an awkward backdrop for 

Finance Minister John Healey ahead of his first budget next month. The S&P Global UK services purchasing managers index (PMI) fell in 

September to 51.7 from 52.5 in August, a three-month low, according to "flash" or preliminary data. A Reuters poll of economists had pointed 

to a reading of 52.0. (Reuters) 

EU: BOE officials leave London for Leeds to set interest rates 

Britain borrowed more than forecast in the first five months of the fiscal year, piling fresh pressure on Chancellor of the Exchequer John 

Healey ahead of his debut budget next month. The fiscal deficit climbed to £77.3 billion — £8.1 billion more than the Office for Budget 

Responsibility (OBR) predicted in March. In August alone, borrowing came in higher than forecast at £18.3 billion. The OBR had predicted a 

deficit of £14.8 billion. (Bloomberg) 

EU: Eurozone business activity hits three-year high on services 

Private-sector activity in the euro area grew at the fastest pace in more than three years as the service sector unexpectedly improved. The 

Composite Purchasing Managers’ Index compiled by S&P Global increased to 53.1 from 52 in August, well above the 50 threshold separating 

growth from contraction. Analysts in a Bloomberg survey had anticipated a small decline to 51.7. (Bloomberg) 

CN: Trade surplus due to competitiveness 

CHINA's trade surplus is not driven by subsidies or an undervalued exchange rate. Instead, it reflects a combination of structural factors, 
including stronger manufacturing competitiveness, greater import substitution, the restructuring of global supply chains and the expanding 
presence of Chinese firms in overseas markets, economists said at a recent forum in Beijing. (The Star) 
 
SG: Inflation up for third month to highest since 2024 

Singapore inflation accelerated for a third month in a row to the highest in almost two years, pushing prices closer to the upper end of the 

central bank’s forecast range. Core inflation, which excludes housing and private transportation costs, accelerated in August to 2.2% from a 

year earlier, the Singapore Department of Statistics said on Wednesday. That’s the highest since September 2024 and matches the median 

estimate in a Bloomberg survey. (Bloomberg) 

https://theedgemalaysia.com/node/819067
https://tradingeconomics.com/commodity/crude-oil
https://tradingeconomics.com/united-states/government-bond-yield
https://theedgemalaysia.com/node/819112
https://theedgemalaysia.com/node/819004
https://theedgemalaysia.com/node/819087
https://theedgemalaysia.com/node/819093
https://theedgemalaysia.com/node/818873
https://www.thestar.com.my/business/business-news/2026/09/23/trade-surplus-due-to-competitiveness
https://theedgemalaysia.com/node/819032
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IDN: land reform law raises risk for plantation, property 

Indonesia’s passage of a new land reform law could increase risks for plantation companies and property developers by paving the way for 

new restrictions on corporate landholdings, according to analysts. The law, passed by parliament on Tuesday, allows landholding limits to be 

applied cumulatively across affiliated companies, potentially tightening restrictions on large corporate landholdings, according to analysts at 

Citi and Phintraco Sekuritas in research notes. It also identifies categories of land that could be redistributed, including disputed and idle plots, 

they said. (Bloomberg) 

MY: ADB raises Malaysia's GDP forecasts on robust tech exports; lifts 2027 inflation outlook on El Niño 

The Asian Development Bank (ADB) raised its 2026 and 2027 economic growth forecasts for Malaysia on robust technology exports, while 

revising up its 2027 inflation projection as El Niño is expected to keep prices elevated. According to the Asian Development Outlook (ADO) 

September 2026 report released on Wednesday, Malaysia's gross domestic product (GDP) forecast for 2026 has been revised up to 4.9% 

from 4.6% in the July projection, while the 2027 forecast has been raised to 4.7% from 4.5%. (The Edge) 

MY: And China sign MOU to strengthen strategic transport cooperation 

Malaysia and China are strengthening strategic cooperation in the transport sector through the signing of a memorandum of understanding 

(MOU) on transport cooperation, the Ministry of Transport (MOT) said. In a statement Wednesday, the MOT said the MOU was signed 

following a bilateral meeting between Transport Minister Anthony Loke and his Chinese counterpart Liu Wei during Loke’s official visit to 

Beijing. (The Edge) 

MY: Domestic tourism spending outpaces visitor growth in 2Q 

Domestic tourism continued to grow in the second quarter, with tourism spending rising faster than visitor numbers, according to the 

Department of Statistics Malaysia. Expenditure grew 12.3%, compared with a 4.3% increase in domestic visitors. Malaysia recorded 76.9 

million domestic visitors in the second quarter of 2026, up 4.3% from 73.8 million in the same quarter last year, according to the Department 

of Statistics Malaysia. (The Edge) 

 

MY: Higher oil and gas services and equipment sector's output, revenue in next three years — economy minister 

The government expects the oil and gas services and equipment (OGSE) sector to increase its output and revenue in the next two to three 

years through expansion into overseas markets, said Minister of Economy Akmal Nasrullah Mohd Nasir.  Speaking to reporters on Wednesday, 

he said greater international market participation would strengthen the sector's revenue streams while improving the resilience of Malaysian 

OGSE companies against economic and industry shocks. (The Edge) 

 

Corporate News 

LBALUM:  Net profit up 60% in Q1 on strong aluminium, property contributions 

LB Aluminium Bhd's net profit surged 60% to RM18.6 million for its first quarter ended July 31, 2026 (1QFY2027), compared with RM11.6 

million a year ago. The group, which has aluminium and property segments, saw revenue for the period grow 17.9% year-on-year to RM318.8 

million from RM270.43 million. (The Edge) 

PRG:  RM64m dispute with shareholder-linked PDM comes to a head as court orders winding-up 

The increasingly tangled dispute at PRG Holdings Bhd has reached another turning point, with the High Court ordering Premier De Muara 

Sdn Bhd (PDM) to be wound up. This following legal action by PRG’s construction arm over more than RM64 million in outstanding payments. 

(The Edge) 

CARIMIN:  Unit to acquire property in Sarawak worth RM21.12 mil 

Carimin Petroleum Bhd’s 90%-owned subsidiary, Sri Borneo Energy Sdn Bhd, proposes to acquire leasehold land and buildings in Sarawak 

from Sarwaja Timur Sdn Bhd for RM21.12 million. Carimin Petroleum said its unit entered into a sale and purchase agreement with Sarwaja 

on Sept 14, 2026. (The Edge) 

ECOSYS:  ACE Market-bound EcoSys posts 2Q net profit of RM3.4m 

EcoSys (Malaysia) Bhd, a Penang-based semiconductor services company, posted a net profit of RM3.40 million for the second quarter 

ahead of its ACE Market listing on Oct 14. Revenue for the quarter ended June 30, 2026 (2QFY2026), stood at RM30.99 million, according 

to the company's exchange filing on Wednesday. There are no comparative figures as this is the company's first interim financial report. (The 

Edge) 

RSAWIT:  Flags RM10m revenue shortfall due to access blockade at Miri estate 

Rimbunan Sawit Bhd said on Wednesday that a three-month disruption at its Ulu Teru Estate in Miri, caused by a blockade of the main 

access route, resulted in an estimated RM10 million revenue shortfall. In a bourse filing, the Sarawak-based plantation firm said the blockade, 

which disrupted access to the estate since June 18, was lifted on Sept 15, while estate operations fully resumed on Sept 21. (The Edge) 
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DESTINI:  Signs two-year pact with Siemens Mobility for digital railway MRO 

Destini Bhd said on Wednesday that it will collaborate with transit and rail technology company Siemens Mobility Sdn Bhd to realise its 

ambition of becoming a digitally enabled railway maintenance, repair and overhaul (MRO) service provider. According to its bourse filing on 

Wednesday, its 70%-owned unit M Rail Technics Sdn Bhd (Railtec) has signed a two-year agreement with Siemens Mobility to establish a 

reliability control centre for data-driven MRO. (The Edge) 

ANEKA:  Secures RM26m foundation works contract for 53‑storey KL serviced apartment 

Aneka Jaringan Holdings Bhd has won a RM26.2 million contract for the foundation works for a 53‑storey serviced apartment project at Jalan 

Yap Kwan Seng here. In a Bursa Malaysia filing on Wednesday, Aneka Jaringan said its wholly-owned subsidiary, Aneka Jaringan Sdn Bhd, 

has accepted a letter of award from WDA Architecture Sdn Bhd, acting on behalf of Exsim YKS 54 Sdn Bhd, a member company of property 

developer Exsim Group. (The Edge) 

GOLDLI:  Property developer Gold Li posts RM3.9m quarterly net loss 

Gold Li Holdings Bhd, which made its debut on the ACE Market of Bursa Malaysia on May 13, reported a net loss of RM3.89 million on 

revenue of RM7 million for its second financial quarter ended July 31, 2026. The results, announced via a bourse filing, was the group's 

second interim financial report. No comparative figures for the previous year were available. (The Edge) 

YTLPOWR:  AI Labs partners with NVIDIA to create dataset for training Malaysia-context AI    

YTL AI Labs Sdn Bhd, a subsidiary of YTL Power International Bhd, announced the creation of a dataset of 1.35 million synthetic personas 

that will help in the development of artificial intelligence models that suit Malaysia's diversity.The dataset, called Nemotron-Personas-

Malaysia, was developed in collaboration with tech giant NVIDIA. (The Edge) 

OSK:  Construction begins on OSK Property’s A$800m AURA tower in Melbourne 

OSK Property, together with the Employees Provident Fund of Malaysia (EPF) and construction partner Multiplex, has officially commenced 

construction on the A$800 million (RM2.25 billion), 67-storey AURA residential tower. According to a press statement on Tuesday, the tower 

forms part of the master-planned A$3.5 billion Melbourne Square precinct in Southbank. (The Edge) 

CTOS:  Detects cyber breach, limited consumer data accessed 

CTOS Digital Bhd said on Wednesday that its cybersecurity system recently detected unauthorised access to an environment supporting its 

consumer business. Certain data files containing a limited subset of processed consumer information were accessed from the affected 

environment, the credit reporting agency said. (The Edge) 

ECOSYS:  Targets semiconductor growth in India 

EcoSys (Malaysia) Bhd is looking to expand its customer base in India beyond the solar industry into semiconductors, as the industrial 

solutions provider expects growth opportunities in the country to continue for at least another two to three years. Managing director Chan 

Chee Wei said the group is already in discussions with potential semiconductor customers in India, where its business has so far benefited 

from strong demand from solar manufacturers. (The Edge) 

HEGROUP:  Rides data centre boom towards RM400 mil order book, seeks recurring income 

ELECTRICAL engineering services firm HE Group Bhd expects to set a new record high order book of RM400 million by the end of the 

current financial year ending Dec 31, 2026 (FY2026) as a beneficiary of the data centre (DC) boom. Already, its outstanding order book 

stands at an all-time high of RM300 million, with nearly half consisting of DC-related jobs.(The Edge) 

CYPARK:  Rises after returning to profitability in 1Q 

Cypark Resources Bhd rose to a one-month high in early trading on Wednesday after the renewable energy firm returned to profit in its first 

quarter ended July 31, 2026 (1QFY2027). The counter gained as much as 6.7%, or 4.5 sen, to 71.5 sen, its highest level since Aug 27, 

before paring gains to 70 sen at the time of writing. At the latest price, Cypark had a market capitalisation of about RM614.2 million. (The 

Edge) 

SAMAIDEN:  Renewable energy stocks gain amid CRESS surcharge reduction 

Renewable energy stocks climbed on early session on Wednesday, led by Samaiden Group Bhd following the recent announcement of the 

CRESS Acceleration Package. Samaiden jumped 17 sen or 7% to RM2.51, while Solarvest Holdings Bhd rose 14 sen or 4% to RM3.84. 

(The Edge) 

PPJACK:  Jumps more than 20% to new record high 

Pappajack Bhd jumped more than 20% on Wednesday to chart a new all-time high since the pawnbroker’s listing in 2022. The counter 

jumped 20 sen or 22% to RM1.10 shortly after the opening bell, and paused for midday trading break at that level as 315,700 shares changed 

hands. Pappajack has a market capitalisation of RM845 million based on the last price. (The Edge) 
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Upcoming key economic data releases Date 

US Initial Jobless Claims Sept 24 

US New Home Sales (Aug) Sept 24 

US Durable Goods Orders (MoM) (Aug) Sept 25 

Source: Investing.com 

 
Stock Selection Based on Dividend Yield 
 

Source: Bloomberg 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 
 IPO Tracker 

 

 
  

 
 

Sector Price (RM) 
Dividend/Share 

(RM) 
Dividend Yield 

(%) 

Sentral REIT REIT 0.66 0.06 9.77 

MBM Resources  Consumer 4.89 0.45 9.24 

Bermaz Auto  Consumer 0.93 0.09 9.14 

CapitaLand Malaysia Trust REIT 0.59 0.05 8.89 

YTL Hospital REIT REIT 0.99 0.09 8.59 

KIP REIT REIT 0.85 0.07 8.47 

MAG Holdings  Consumer 1.21 0.10 7.85 

Magnum  Consumer 1.21 0.10 7.85 

Sports Toto  Consumer 1.31 0.10 7.48 

Paramount Corporation Property 1.00 0.07 7.30 

UOA Development Property 1.58 0.11 6.71 

Al-Salam REIT REIT 0.59 0.04 6.78 

Pavilion REIT REIT 1.57 0.10 6.56 

Ta Ann Holdings Plantation 5.91 0.40 6.77 

Al-Aqar Healthcare REIT REIT 1.15 0.07 6.43 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Evocom Berhad ACE Market 0.18 113.91 22.00 14 Sept 28 Sept 

GB Bond Holdings Berhad ACE Market 0.25 64.30 42.88 18 Sept 01 Oct 

SLGC Berhad ACE Market 0.28 105.00 63.00 22 Sept 06 Oct 

Source: Bursa Malaysia       



MARKET WATCH 
Thursday, September 24, 2026 

Research Team 

research@mersec.com.my 

 

 

MERCURY SECURITIES SDN BHD 

(A Participating Organisation of Bursa 

Malaysia Securities Bhd.) 

  

 

Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliabnity of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other simar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liabnity whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibnity for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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