MARKET WATCH
MERCL_IR_Y S_ECURITIE_S SPN BHD Monday, May 25, 2026
(A PartI|C|pat|ng. f)rganlsatlon of Bursa Research Team
Malaysia Securities Bhd.) research@mersec.com.my

Daily Newswatch

Market Review Key Indices Last Close 31"3;0 czl?’/u
The FBM KLCI fell 0.2% to 1,708.5 points on Monday as investors stayed Fm KLCI 1,708.5 (0.2) 1.7
cau.tlous heading into the final s.tretch of the corporate earnings se'ason, with Dow Jones 50.579.7 06 52
selling pressure concentrated in selected large-cap and defensive names

including Malaysian Pacific Industries, Nestlé, Kuala Lumpur Kepong, and NasdaqCl 26,344.0 02 13.3
Petronas Chemicals, despite buying interest in technology and semiconductor S&P 500 7,473.5 0.4 9.2
counters helping to limit losses. Industrial Products & Services (-1.5%), REIT  gxs5g 6,136.7 1.9 6.0
(-1.0%) and Telecommunications & Media (-1.0%) led sectoral losses, dragged

by Petronas Chemicals (--6.3%), Mr DIY (-2.5%) and 10l Corp (-2.0%). Market FTSE 100 foates 02 >4
breadth was bearish, with losers outnumbering gainers at 630 to 441, and 584  Nikkei 225 65,158.2 2.9 29.4
counters closing unchanged. Shanghai CI 4,152.6 1.0 4.6
Asian markets ended positively on Monday, driven by easing Middle East HSI 25,606.0 0.9 (0.1)
tensions supported sentiment after US officials signaled progress toward a STI 5,070.6 0.0 9.1
deal between Washington and Tehran to reopen the Strait of Hormuz and Market Activities Last % Chg
restore global oil flows. The Nikkei 225 jumped 2.9% to 65,158.2 and the TAIEX Close

surged 3.3% to a historic milestone of 43,644.4, while the Shanghai Composite Vol traded (m shares) 3,124.4 (15.2)
advanced 1.0% to 4,152.6. In China, semiconductor and tech-related counters  vajue traded (RM m) 3,174.9 (11.2)
outperformed, with SMIC (+18.78%), Cambricon Technologies (+9.37%), Gainers 441

Eoptolink Technology (+8.61%), and Zhongji Innolight (+5.3%) posting strong

gains. The rally followed optimism after Huawei Technologies indicated that L0sers 630

its advanced chips could potentially reach transistor densities comparable to Unchanged 584
1.4-nanometre technology within the next five years, reinforcing expectations ToplsiVollmes Last Close Dai|¥ Vol (m)
of rapid domestic innovation. Meanwhile, the Hang Seng Index and KOSPI chg %

were closed for a public holiday. ZETRIX 0.805 1.3 116.5
European stocks surged on Monday to their highest since late-February EIPOWER 0-590 (56) s
records, with the STOXX 50 gaining 2.0% to 6,139 and the STOXX 600 adding SKYECHIP 2.920 8.1 64.6
1.1% to 632, as Trump stated Iran negotiations proceeded favourably over the YTL 2.120 0.5 57.4

weekend and Secretary of State Rubio signalled optimism on an incoming SFPTECH 0.225 47 418
deal, sending oil prices sharply lower and supporting sovereign bonds. Banks Daily Val
rallied strongly on the bond rebound, with Santander, BBVA, and Deutsche [EERELEICUNEC LAt JRPrAE 7R P,
Bank each adding more than 4%, while lower power prices boosted industrial  gxyEcHIP 2.920 8.1 186.0
margins with Safran soaring 6% and Schneider adding 3.5%.

YTL 2120 0.5 120.2
US markets were closed on Monday for a public holiday, with sentiment PCHEM 5.340 (6.3) 95.1
improving on signs the US and Iran were moving closer to an agreement to

. .- . . ZETRIX 0.805 1.3 94.8

reopen the Strait of Hormuz, though negotiations over key provisions
remained ongoing with final approval expected to take several more days. Last TDC 6.330 0.8 85.2
week, the Dow advanced 2.13%, the S&P 500 gained 0.88%, and the Nasdaq [ SN Last 2EIY
added 0.45%, supported by Middle East peace optimism and solid corporate Close chg %
earnings. Investors now eye PCE inflation, GDP, personal income and USD/MYR 3.953 04
spending data, and earnings from Zscaler, Salesforce, and Dell Technologies. USD/JPY 158.930 (0.0)
Macro Snapshots EUR/USD 1.164 (0.0)

USD/CNY 6.783 0.2
e IRAN: QOil Holds Losses as Iran Deal Eyed US Dollar Ind 99.239 0.0
e CN: Traders rush for exit after cross-border flow crackdown o/ar neex : :

e MY: Malaysian, Asia-Pacific banks less impacted by higher energy prices Commodities (':-Iizte % Chg
Corporate Snapshots Brent (USD/barrel) 96.1 (7.1)
e AXIATA: Net profit surges 71% in 1Q as lower costs offset revenue decline Gold (USD/troy oz) 4,575.5 0.1
e MISC: 1Q net profit up 5% on gain from ship disposal CPO (MYR/metric t) 4.408.0 (0.0)

e SIME: Earnings more than triple in 3Q on one-off land sale
Bitcoin (USD/BTC) 77,162.9  (0.1)

Source: Bloomberg
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Macro News

IRAN: Oil Holds Losses as Iran Deal Eyed

WTI crude futures stayed around $91 per barrel on Tuesday after plunging more than 6% in the previous session, as rising optimism over a
potential US-Iran agreement that would end the conflict and reopen the Strait of Hormuz continued to weigh on prices. President Donald
Trump said negotiations were progressing well, although he warned that fresh attacks could follow if talks collapsed, while a Pakistani mediator
reportedly told China that an agreement was nearing. The US and Iran are currently discussing a framework that would extend the ceasefire
for roughly two months, during which Washington would lift its blockade and Tehran would reopen the Strait of Hormuz. Still, several key
issues remain unresolved, particularly Iran’s nuclear program and its demand to retain authority over maritime traffic through the vital waterway.
(Reuters)

US: Trump talks up his ballroom plan dozens of times but plays down Americans' economic pain

Standing in front of the White House ballroom construction site, US President Donald Trump appealed for patience from Americans struggling
with soaring gas prices as he sought to justify the cost of a project critics call a vanity effort. "This is peanuts," he said on Tuesday in an
apparent reference to the economic damage inflicted on the US by the Iran war. "l appreciate everybody putting up with it for a little while. It
won't be much longer." The moment crystallised concerns among some in his Republican Party, who worry that the billionaire president's
focus on the ballroom appears insensitive as Americans struggle to fill their gas tanks ahead of November's midterm elections. (Reuters)

CN: Trading tycoon loses US$1.7bn in one day after curbs

A Chinese online brokerage tycoon lost more than a quarter of his fortune in a single day after Beijing cracked down on cross-border stock
trading to tighten control over capital outflows. The wealth of Leaf Li, the billionaire founder and CEO of Futu Holdings Ltd, slumped by
US$1.7 billion (RM6.73 billion) to US$4.7 billion as of Friday, according to the Bloomberg Billionaires Index. That’s less than half the US$10.1
billion fortune he had at the end of October last year. The majority of his wealth is derived from his stake in Futu, which is listed in the US.
Shares of Futu plunged 28% on Friday, their biggest decline in more than three years. (Bloomberg)

CN: Traders rush for exit after cross-border flow crackdown

Chinese investors are rushing to find alternative ways to buy and sell overseas equities after Beijing launched its most forceful crackdown
on illicit cross-border stock trading to stem capital outflows. Richard Wang, who works in artificial intelligence in the US and has around
US$120,000 (RM475,848) in stock holdings with Futu Holdings Ltd, said he dumped his US stocks on Friday after China moved with its most
stern action yet to plug capital control loopholes. He’s waiting for the Hong Kong market to open again on Tuesday to sell his remaining
positions. (Bloomberg)

MY: KL to emerge as leading player in regional entertainment circuit — Hannah Yeoh

Kuala Lumpur is set to emerge as a leading player in the regional entertainment circuit, with the government committed to slashing red tape
and accelerating approval processes for international events. Federal Territories Minister Hannah Yeoh said she has directed Kuala Lumpur
City Hall (DBKL) to facilitate and speed up applications to ensure the capital remains a preferred destination for global industry players.
“Time is money, speed is the currency. And this is how | want to drive DBKL forward in facilitating approvals when they are dealing with
applications. (Bernama)

MY: Malaysian, Asia-Pacific banks less impacted by higher energy prices — Moody's

Banks in Malaysia and some Asia-Pacific (APAC) economies will be less impacted by higher energy prices, according to Moody’s Ratings.
This is due to their economies’ diversification and resilience, significant oil reserves, diversified energy mixes, and strong government balance
sheets, said the credit ratings agency in a report on Monday. It noted that Malaysia (A3 stable) is a net oil and gas exporter, hence its
economy and banks will benefit from a positive terms-of-trade shock and higher corporate earnings in the energy sector. (Bernama)

MY: Plans targeted cost adjustments for medicines, devices based on risk, need, says Akmal

Economy Minister Akmal Nasrullah Mohd Nasir said any price adjustments for medicines and medical devices will be done selectively, based
on risk levels and actual needs, as the government manages supplies during a global supply crisis. In his weekly live stream on Monday, he
said the National Energy Council (MTEN) has agreed that the Ministry of Health (MOH) will continue ongoing efforts to ensure sufficient
stocks of medicines and medical devices. This is especially focused on critical and high-risk items to avoid shortages and maintain stability
in the healthcare system. (The Edge)

MY: Govt to expand diesel subsidy access for commodity sector to ease cost pressures — economy minister

The National Energy Council (MTEN) has agreed to strengthen logistics for the agri-commodity sector, including enabling individual traders
to register as companies to qualify for incentives under the Subsidised Diesel Control System (SKDS) as cost pressures mount amid the
ongoing Iran war. The move, to be implemented via collaboration between the Ministry of Plantation and Commodities (KPK) and the Ministry
of Domestic Trade and Cost of Living (KPDN), aims to ease rising operational costs across the sector, Economy Minister Akmal Nasrullah
Mohd Nasir said during a global supply crisis briefing streamed live on Monday. (The Edge)
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MY: Deputy finance minister urges capital market support for social enterprises, community initiatives

Deputy Finance Minister Liew Chin Tong on Monday called for corporations and the capital market to play a bigger role in supporting social
enterprises and community-driven initiatives, saying Malaysia needs broader market-based solutions to tackle long-term social and
developmental challenges. Liew said a stronger and more inclusive society is critical to supporting Malaysia’s long-term economic resilience,
adding that better allocation of resources towards social priorities would help strengthen the foundations for sustainable growth while ensuring
no communities are left behind. (The Edge)

MY: Miti: Malaysia reaffirms commitment to rules-based trade, inclusive growth at Apec MRT 2026

Malaysia has reaffirmed its commitment to an open, transparent, predictable and rules-based global trading system anchored on the World
Trade Organisation (WTOQ) at the Asia-Pacific Economic Cooperation (Apec) Ministers Responsible for Trade (MRT) Meeting in China, the
Ministry of Investment, Trade and Industry (Miti) said. In a statement on Monday, Miti said Malaysia stressed that regional and mega trade
agreements should complement and reinforce the WTO framework, while underscoring the need to strengthen cooperation in energy security
and build more resilient supply chains amid persistent global disruptions. (Bernama)

Corporate News
AXIATA: Net profit surges 71% in 1Q as lower costs offset revenue decline

Axiata Group Bhd reported a 71% surge in net profit for the first quarter from a year earlier as lower costs offset a decline in revenue. Net
profit at Malaysia’s biggest telecom company by revenue was RM273.8 million for the three months ended March 31, 2026 (1QFY2026), a
bourse filing showed. Revenue for the quarter slipped 3.2% year-on-year to RM2.8 billion as all of its foreign subsidiaries’ currencies
depreciated against the ringgit. “The group remains on track to deliver on profitability and valuation growth,” Axiata said. Axiata stopped
providing financial targets since last year as it prioritises asset monetisation to pare down its ballooning debt while past targets have been
buffeted by volatile foreign exchange rates. (The Edge)

MISC: 1Q net profit up 5% on gain from ship disposal

MISC Bhd said its first-quarter net profit was up 5% from a year earlier, driven by gains from the disposal of ships and higher profits from
associates and joint ventures. Net profit at the national oil-and-gas shipping company for the three months ended March 31, 2026 (1QFY2026)
was RM741.4 million, an increase of RM35.7 million when compared to the same period a year earlier. Revenue for the quarter rose 2.7%
year-on-year to RM2.89 billion. The company declared an interim dividend of eight sen per share, payable on June 25. (The Edge)

GAMUDA: Tasmania solar and wind projects win Australian govt support with a 15-year revenue safety net

Gamuda Bhd'’s proposed Weasel Solar Farm and Cellars Hill Wind Farm projects in Tasmania have been selected under Australia’s Capacity
Investment Scheme, which reduces investment risk by providing a government-backed revenue safety net for up to 15 years. Both projects
are being developed by Gamuda Renewable Pty Ltd in partnership with renewable energy developer Alternate Path and local landowners,
the Downie family. Subject to achieving Final Investment Decision, the construction of the Weasel Solar Farm is expected to begin in early
2027, followed by the Cellars Hill Wind Farm in 2028. (The Edge)

SIME: Earnings more than triple in 3Q on one-off land sale

Sime Darby Bhd more than tripled its earnings in the recently ended quarter from a year earlier thanks mainly to a one-off gain from a land
sale while revenue shrank. Net profit for the three months ended March 31, 2026 (3QFY2026) was RM654 million. The industrial-and-
automotive company booked a gain of RM434 million from selling Malaysia Vision Valley land in Negeri Sembilan. That compares to RM193
million in the same quarter a year earlier. Revenue for the quarter slipped 3.4% year-on-year to RM15.75 billion, dragged in part by lower
sales of industrial equipment in Malaysia, a bourse filing showed. (The Edge)

IJM: Partners MOF Inc unit to develop RM1.96bn industrial park in JS-SEZ

IJM Land Bhd, a unit of IUM Corp Bhd, has signed a joint venture to develop a 307.17-acre industrial and commercial project in Sedenak,
Johor, within the Johor-Singapore Special Economic Zone, with an estimated gross development value of RM1.96 billion. In a press
statement, IJM said the land will be jointly developed over a six- to eight-year period with the master developer of the Southern Catalyst
Innovation District in Sedenak, Southern Catalyst Sdn Bhd (Socat), a Ministry of Finance Inc-linked company. The Southern Catalyst
Innovation district covers 2,940 acres. (The Edge)

BAT: Sees first-ever quarterly loss, hit by retail display ban costs, illicit trade

British American Tobacco (Malaysia) Bhd posted its first-ever quarterly loss since taking its current form following the 1999 merger of
Rothmans of Pall Mall (Malaysia) Bhd and Malaysian Tobacco Company Bhd, as higher costs linked to the retail display ban and worsening
illicit cigarette trade weighed on earnings. The tobacco manufacturer incurred a net loss of RM35.15 million for the first quarter ended March
31, 2026 (1QFY2026), compared with a net profit of RM23.27 million a year earlier, as revenue halved to RM160.3 million from RM322
million, a bourse filing on Monday showed. Operating expenses jumped 74.7% year-on-year to RM64.68 million, mainly due to one-off
regulatory implementation expenses and restructuring-related costs. (The Edge)
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CENSOF: Bags RM19.9 mil IRB contracts for tax, financial system upgrades

Censof Holdings Bhd announced it has secured two contracts from the Inland Revenue Board (IRB) worth a combined RM19.9 million,
involving the development and enhancement of tax-related systems. In a filing with Bursa Malaysia, the technology and software developer
said its subsidiary Century Software (Malaysia) Sdn Bhd received two letters of acceptance from the IRB for system development,
enhancement and maintenance works. The first contract, valued at RM8.7 million, covers the development and enhancement of application
modules, renewal of software licences, as well as maintenance and support services for the IRB’s Hasil International Data Exchange Facility
(HIDEF) system. (The Edge)

KAREX: Slips into the red in 3Q on tariff, forex hit

Karex Bhd slipped into the red in the recently-ended quarter, as the world’s largest condom maker was hurt by US reciprocal tariffs and
declining export receipts. Net loss for the three months ended March 31, 2026 (3QFY2026) was RM6.37 million, compared with RM5.09
million in the same quarter a year earlier. Revenue, meanwhile, fell 22% year-on-year to RM105.58 million on lower bulk sales of personal
lubricants and condoms. “In the near term, our group will have to contend with headwinds arising from the global macroeconomic climate
such as volatile foreign exchange rates, rising operations costs and supply chain disruptions that are expected to persist due to geopolitical
uncertainty,” Karex reiterated. (The Edge)

OPPSTAR: Refines structure of Japan Al chip project, secures new US$2.9m contract

Oppstar Bhd has refined the delivery structure of an artificial intelligence (Al) chip development project awarded by a Yokohama-based client
in March, with its wholly owned subsidiary Oppstar Microelectronics Sdn Bhd entering into a separate US$2.9 million (RM13.6 million) design
services agreement for its portion of work. Meanwhile, Oppstar Microelectronics has entered into a design service agreement with the same
client on May 25 for a specific engineering and design migration scope related to the project. The contract carries a total design service fee
of US$2.9 million, payable progressively based on milestone completion, and is expected to be fulfilled within 20 months, according to its
bourse filing. (The Edge)

MBMR: Cautious on outlook as 1Q profit falls 11% amid softer auto demand

MBM Resources Bhd struck a cautious tone on its outlook after its first-quarter net profit fell 11%, weighed by weaker performance across
all of its operating divisions amid softer automotive industry activity.Net profit for the three months ended March 31, 2026 came in at RM63.53
million, down from RM71.39 million a year ago, as revenue slipped 5.3% to RM543.72 million from RM574.32 million, according to the group
in a bourse filing on Monday. No dividend was declared. The motor trading and assembly division recorded a revenue of RM480.1 million,
down RM20.7 million or 4.1% year-on-year, mainly due to lower stock allocations from Perodua following plant shutdowns during the festive
holidays in February and March. (The Edge)

ITMAX: 1Q profit jumps 24% on more smart city infrastructure rollouts

ITMAX System Bhd posted a 24.2% increase in net profit for the first quarter ended March 31, 2026, supported by stronger contributions
from its digital infrastructure solutions business and improving margins amid ongoing smart city infrastructure rollouts. Quarterly net profit
rose to RM25.01 million from RM20.15 million a year earlier, while revenue climbed 29.8% to RM65.86 million from RM50.73 million, a
bourse filing showed. The group’s operating profit grew at a faster pace of 34.1% year-on-year to RM35.93 million, lifting its operating profit
margin to 54.6% from 52.8% previously. (The Edge)

LFG: Posts 88% rise in 1Q profit, declares one sen dividend

Lianson Fleet Group Bhd's first-quarter net profit surged 87.7% to RM21.33 million from RM11.37 million a year earlier, driven by higher fleet
utilisation and contributions from its expanding vessel portfolio. Revenue for the three months ended March 31, 2026 rose 20.9% to RM69.22
million from RM57.25 million, according to the group in a filing with Bursa Malaysia. The offshore support vessel operator said the stronger
performance was underpinned by the continued expansion of its fleet and diversification into new asset classes, including marine
transportation, port operations and warehouse infrastructure. (The Edge)

CMSB: 1Q profit down 5% as tax credit absence offsets revenue growth

Cahya Mata Sarawak Bhd reported a 5% year-on-year decline in first quarter net profit, mainly due to the inclusion of a one-off tax credit of
RM7.3 million previously. Net profit for the three months ended March 31, 2026 (1QFY2026) fell to RM24.1 million from RM25.3 million in
the same period last year, according to the group’s Bursa Malaysia filing on Monday. Revenue, however, rose more than 13% to RM278.5
million from RM246.1 million, driven by stronger infrastructure activity in Sarawak. The group said its cement business segment recorded a
12.5% increase in revenue while the construction materials and trading division's revenue surged 192.5% amid stronger project activity in
the region. (The Edge)


https://theedgemalaysia.com/node/804898
https://theedgemalaysia.com/node/804899
https://theedgemalaysia.com/node/804900
https://theedgemalaysia.com/node/804905
https://theedgemalaysia.com/node/804906
https://theedgemalaysia.com/node/804911
https://theedgemalaysia.com/node/804912

MARKET WATCH
MERCURY SECURITIES SDN BHD Monday, May 25, 2026

(A Part.icipating. f)rganisation of Bursa Research Team
Malaysia Securities Bhd.) research@mersec.com.my

INARI: 3Q net profit nearly halves on lower volumes; declares one sen dividend

Outsourced semiconductor assembly and test services company Inari Amertron Bhd's third quarter net profit almost halved as the group
saw weaker loading volumes in its radio frequency (RF) segment and realised foreign exchange losses. In the third quarter ended March 31,
2026 (3QFY2026), net profit fell nearly 50% to RM27.98 million from RM55.48 million a year earlier while revenue declined by 13.8% to
RM265.73 million from RM308.25 million in the corresponding quarter. Despite the weaker earnings, the group declared a third interim
dividend of one sen per share, payable on July 10. (The Edge)

TENAGA: 1Q profit rises marginally despite strong power demand

Tenaga Nasional Bhd posted a 3.7% increase in net profit for the first quarter, driven by higher electricity demand and lower fuel costs. Net
profit for the quarter ended March 31, 2026 (1QFY2026) rose to RM1.09 billion from RM1.06 billion a year earlier, while revenue climbed
6.6% or RM1.07 billion to RM17.10 billion, supported mainly by stronger electricity sales, the group's exchange filing on Monday showed.
No dividend was declared. The utility giant said electricity sales increased by 5.5%, or RM861.1 million, following a 7% rise in overall demand
in Peninsular Malaysia, led primarily by the commercial sector. (The Edge)

BIMB: 1Q net profit slips 8.9% on higher overheads, weaker non-fund income

Bank Islam Malaysia Bhd posted an 8.9% decline in net profit for the first quarter, weighed by higher operating overheads, increased finance
costs and weaker non-fund-based income. Net profit for the quarter ended March 31, 2026 fell to RM115.03 million from RM126.27 million
a year earlier, translating into earnings per share of 5.08 sen, according to the group's bourse filing on Monday. The annualised return on
equity stood at 6.0%. No dividend was declared for the quarter. (The Edge)

KGB: 1Q net profit up 14% on better profit margins

Kelington Group Bhd posted a 14.04% increase in first-quarter net profit to RM30.39 million from RM26.65 million a year earlier, driven by
higher profit margins. The gross profit margin in the quarter ended March 31, 2026 expanded to 30%, aided by a 6.55% decline in production
costs which offset higher administrative expenses as well as foreign exchange losses. Quarterly revenue rose marginally to RM270.43 million
from RM270.28 million a year ago, according to the group's bourse filing on Monday. The growth was tempered by a seasonal slowdown
and shorter working periods due to festive seasons during the quarter. (The Edge)

Upcoming key economic data releases ‘ Date

US Core PCE Price Index (MoM, YoY) (Apr) May 28
US GDP (QoQ) (Q1) May 28
US Durable Goods Orders (MoM) (Apr) May 28
US Initial Jobless Claims May 28
US New Home Sales (Apr) May 28
US Chicago PMI (May) May 29
Source: Investing.com
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Stock Selection Based on Dividend Yield

Sector Price (RM) Divid((;;l\dnl)Share e::;g‘;;g
Bonia Corporation Consumer 0.90 0.12 13.33
British American Tobacco (M) Consumer 6.17 0.60 9.72
Sentral REIT REIT 0.71 0.07 9.15
MBM Resources Consumer 5.09 0.44 8.59
KIP REIT REIT 0.85 0.07 8.12
CapitaLand Malaysia Trust REIT 0.63 0.05 8.10
Sports Toto Consumer 1.29 0.10 7.60
Paramount Corporation Property 1.02 0.07 7.35
Ta Ann Holdings Plantation 5.38 0.39 717
MAG Holdings Consumer 1.30 0.09 6.92
Magnum Consumer 1.30 0.09 6.92
RHB Bank Finance 8.24 0.51 6.19
Al-Aqar Healthcare REIT REIT 1.22 0.08 6.15
TIME dotCom Telco 6.33 0.38 6.03
Malayan Banking Finance 11.06 0.66 6.01

Source: Bloomberg

User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst
capping downside risk of their investment.

Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history
of paying dividends consistently, having paid dividends for the past 3 years.

IPO Tracker
oo ;isting Issue Price No. Of Shares (m) Closing Listing
ought (RM/Share)  pyplic Issue  Offer for Sale Date Date
Bus Cap Berhad ACE Market 0.23 107.3 19.2 15 May 03 June
MM Computer Systems Berhad ACE Market 0.22 56.7 47.3 25 May 11 June
Pentech Holdings Berhad ACE Market 0.20 172.0 - 29 May 15 June
Sum Technology Berhad ACE Market 0.28 117.0 - 4 June 18 June

Source: Bursa Malaysia
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Disclaimer & Disclosure of Conflict of Interest

The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However,
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy,
completeness or reliability of the information or opinions in this report.

» o«

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date

of this publication or to reflect the occurrence of unanticipated events.

Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report.

This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting,
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended,
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence
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