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Daily Newswatch  
Market Review 

The FBM KLCI ended its losing streak on Friday as the local bourse marginally 

rose 0.1% to close at 1,733 points. Across sectors, Construction (+0.4%), 

Transportation & Logistics (+0.2%), Consumer Products (+3bps) and Financial 

Services (+1bps) were the only gainers, offsetting broader sector losses. 

Among index constituents, Axiata Group rebounded 2.1% to claim as top 

gainer, followed by Sime Darby (+1.9%) and Gamuda (+1.7%). Overall market 

breadth was still slightly negative as losers outpaced gainers 683 to 407, with 

545 counters left unchanged. For the week, the FBMKLCI retreated 0.5%, with 

Technology (-0.8%), Industrial Products & Services (-0.6%) and Property (-

0.6%) offsetting gains from Construction (+0.4%), Transportation & Logistics 

(+0.1%) and Consumer Products & Services (+3bps). Axiata Group (+6.7%), 

Maxis (+2.7%) and Malayan Banking (+2.6%) were the top performers, while 

Gamuda (-9.9%), YTL Power (-6.4%) and YTL Corp (-5.7%) underperforming. 

Major Asian markets slumped further on Friday, as overnight weakness in US 

tech firms amid concerns regarding AI excessive capital spending towards 

software companies. The Shanghai Composite slipped 0.3% to 4,066 points, 

Taiwan’s TAIEX dipped 0.1% to 31,783 points, and South Korea’s KOSPI 

dropped 1.4% to 5,089 points and the Hang Seng Index fell 1.2% to 26,560 

points. Consumer Staples (-1.9%), Real Estate (-1.2%) and Communication 

Services (-0.8%) dragged the Chinese markets as tech stocks posted heavy 

losses, including Zhongji Innolight (-3.9%), Eoptolink Technology (-5%), Leo 

Group (-4.1%). Meanwhile, the South Korean markets saw Health Services (-

4.1%), Industrial Services (-3.6%) and Consumer Durables (-3.1%) emerging as 

sector laggards, with BYC Co (-14.9%), Daesung International (-14.0%) and 

Kyungbang Co (-13.9%) as the top losers. For the week, the Shanghai 

Composite, KOSPI, TAIEX and Hang Seng Index slipped 1.3%, 2.6%, 0.9% and 

3.0% respectively. 

European equities closed firmly higher on Friday, rebounding from the 

previous session's severe falls to alleviate concerns about AI-related 

disruptions and excessive valuations in software sectors. The Eurozone 

STOXX 50 rose 1.2% to 5,998, while the pan-European STOXX 600 increased 

0.9% to 617. For the week, the STOXX 50 and STOXX 600 added 0.9% and 1.0% 

respectively. 

Wall Street staged a broad-based rebound after a brutal tech-led selloff earlier 

in the week, with dip buying returning as concerns about near-term AI 

disruption and forced deleveraging faded as the Dow closed at a record high 

on Friday, up 2.5%. The S&P 500 increased 2.0%, while the Nasdaq CI rose 

2.2%, boosted by a remarkable rebound in semiconductors, with Nvidia, 

Broadcom, and AMD each rising more than 7% as investors deliberately rebuilt 

exposure following significant drops. Cyclicals outperformed, with Caterpillar 

up 7.1% and Goldman Sachs up 4.3%. Despite Friday's rally, the Nasdaq closed 

the week down 1.9%, suggesting ongoing concerns about lofty valuations, 

significant AI capital commitments, and earnings execution risk. The S&P 500 

ended the week 0.1% lower, while the Dow rose 2.5%. 

Macro Snapshots 

● US: Trump removes India’s 25% Russia-related tariff after deal 
● CN: Central bank keeps buying gold as bull run hits brakes 

● MY: Remains top year-end travel destination for Singapore residents — Visa 

Corporate Snapshots 

● AWC: Bags RM26.6m automated waste collection system jobs in MY, SG 
● CIMB: Deploys RM4.2bn to Johor-Singapore SEZ, with RM1.2bn to SMEs 

● IJM: Chairman released after questioning, says MACC chief 

Key Indices  Last Close 
Daily 
chg % 

YTD  
chg % 

FBM KLCI 1,732.8 0.1  3.1  

Dow Jones 50,115.7 2.5  4.3  

Nasdaq CI 23,031.2 2.2  (0.9) 

S&P 500 6,932.3 2.0  1.3  

SX5E 5,998.4 1.2  3.6  

FTSE 100 10,369.8 0.6  4.4  

Nikkei 225 54,253.7 0.8  7.8  

Shanghai CI 4,065.6 (0.3) 2.4  

HSI 26,560.0 (1.2) 3.6  

STI 4,934.4 (0.8) 6.2  

Market Activities 
Last 

Close 
% Chg 

Vol traded (m shares) 3,018.2  (21.3) 

Value traded (RM m) 3,101.0  (15.3) 

Gainers 407  

Losers 683  

Unchanged 545  

Top 5 Volume Last Close 
Daily 
chg % 

Vol (m) 

ZETRIX 0.685 (1.4) 207.6  

AMBEST 0.345 38.0  164.8  

TANC 1.330 (0.7) 53.1  

VEB 0.300 0.0  50.3  

PBK 4.970 1.4  46.1  

Top 5 Turnover Last Close 
Daily 
chg % 

Val (RM 
m) 

ZETRIX 0.685 (1.4) 207.6  

AMBEST 0.345 38.0  164.8  

TANC 1.330 (0.7) 53.1  

VEB 0.300 0.0  50.3  

PBK 4.970 1.4  46.1  

Currencies   
Last 

Close 
% Chg 

USD/MYR   3.948 0.0  

USD/JPY   157.220 (0.1) 

EUR/USD   1.182 0.3  

USD/CNY   6.935 0.0  

US Dollar Index   97.633 (0.2) 

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 68.1  0.7  

Gold (USD/troy oz) 4,964.4  3.9  

CPO (MYR/metric t) 4,082.0  (0.9) 

Bitcoin (USD/BTC) 68,042.7  (3.2) 

Source: Bloomberg   
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Macro News 

US: Trump removes India’s 25% Russia-related tariff after deal 

President Donald Trump eliminated the extra 25% tariff he had imposed on Indian goods over the country’s purchases of Russian  oil, the 

first step to cement the terms of a trade deal the two nations announced earlier this week. “India has committed to stop directly or indirectly 

importing Russian Federation oil, has represented that it will purchase United States energy products from the United States, and has recently 

committed to a framework with the United States to expand defence cooperation over the next 10 years,” Trump said in an executive order 

released by the White House. In a separate joint statement, the US said it would cut the so-called “reciprocal” levy faced by products from 

India, bringing the effective tariff rate to 18%. The elimination of the 25% tariff will go into effect at 12.01am Washington time on Feb 7. 

(Bloomberg) 

US: Consumer sentiment rises unexpectedly to a six-month high 

US consumer sentiment unexpectedly improved to the highest in six months, largely propelled by wealthier Americans who have benefitted 

from stock-market gains. The preliminary February sentiment index increased to 57.3 from 56.4 in January, according to the University of 

Michigan. The survey period includes responses from Jan 20 to Feb 2. The median estimate in a Bloomberg survey of economists called for 

a reading of 55. The report also showed consumers grew more sanguine about the short-term inflation outlook. They expect prices to rise 

an annualised 3.5% over the next 12 months, the lowest in a year, data on Friday showed. At the same time, longer-term inflation expectations 

crept higher. (Bloomberg) 

US: Consumer Credit Rises Much more than expected in December 

Total US consumer credit rose by USD24.1bn in December 2025, following an upwardly revised USD4.7bn gain in November and way above 

market expectations of an USD8bn increase. It is equivalent to an increase of about 5.7% at an annual rate. Revolving credit increased by 

USD13.9bn in December, after decreasing USD1.7bn in November. Nonrevolving credit, which includes auto and student loans, rose 

USD10.2bn in December, following a USD6.4bn gain in the previous month. (Trading Economics) 

CN: Central bank keeps buying gold as bull run hits brakes 

China’s central bank extended its gold-buying streak to 15 months, underscoring resilient official demand as bullion’s record-breaking rally 

was hit by a sharp market selloff late last month. Bullion held by the People’s Bank of China rose by 40,000 troy ounces last month, according 

to data released on Saturday. The central bank began its latest round of buying the precious metal in November 2024. Waves of speculative 

interest pushed gold and silver to successive peaks in January, before a historic rout late in the month. Prices have since staged a partial 

recovery, though markets remain unsettled as investors reassess positioning after the rout. (Bloomberg) 

CN: Forex Reserves Highest Since 2015 

China’s foreign exchange reserves increased by USD41.2bn to USD3.399tn in January 2026, up from USD 3.358tn in December 2025. This 

marked the seventh consecutive monthly rise and the highest level since November 2015, supported by a persistently weaker U.S. dollar. 

Meanwhile, the People’s Bank of China continued to add to its gold holdings for the fifteenth consecutive month, with reserves rising slightly 

to 74.2m fine troy ounces in January from 74.2m in December 2025. The value of these holdings climbed to USD369.6bn, up from 

USD319.5bn a month earlier. In 2025, China’s foreign exchange reserves increased in 11 months, rising by USD155.5bn over the year. 

(Trading Economics) 

CN: Says open to communicating with Lithuania after apparent change in Taiwan stance 

China said on Friday that it was open to dialogue with Lithuania — remarks that come after Lithuania's prime minister described a 2021 

decision to let Taiwan set up a de facto embassy in its capital Vilnius as a "mistake". Inga Ruginiene, who became her country's prime 

minister in September last year, told Baltic News Service on Tuesday that Lithuania had begun taking "small first steps" aimed at restoring 

ties. "We hope Lithuania will translate its willingness to improve bilateral relations into concrete actions, promptly rectify its error, return to 

the correct path of adhering to the One-China principle, and lay the groundwork for normalising China-Lithuania relations," said Lin Jian, a 

Chinese foreign ministry spokesperson. (Reuters) 

MY: Remains top year-end travel destination for Singapore residents — Visa 

Singapore residents continued to travel extensively within the region, with Malaysia retaining its position as their most popular destination in 

December, data from payment technology company Visa showed. In a statement, Visa said Singapore residents recorded an 18% year-on-

year (y-o-y) increase in face-to-face card spending in Malaysia during the year-end travel season, driven by a sharp rise in travel-related 

spending. "Kuala Lumpur and Johor Bahru recorded y-o-y spending growth of 31% and 17% respectively, securing their positions as the top 

destinations for Singapore residents," it said. (Bernama) 

  

https://theedgemalaysia.com/node/792126
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Corporate News 

E&O: Launches first residential project in City of Elmina 

Eastern & Oriental Bhd has officially launched Seri Embun, its first residential development in the City of Elmina, Selangor. The low-density, 

gated enclave comprises 360 freehold superlink homes set across 35.83 acres of hillside terrain. It offers three-storey homes with five 

bedrooms and four bathrooms, with built-ups ranging from 2,982 sq ft to 3,339 sq ft. The project has also secured a GreenRE Gold Provisional 

Certification, with some of the sustainability features including solar energy readiness, EV charging infrastructure and energy-efficient 

design. (The Edge) 

AMBEST: Rises in ACE Market debut amid global market carnage 

Precision engineering services firm Ambest Group Bhd rose in its trading debut on the ACE Market on Friday, bucking the global market 

carnage. The counter opened at 29 sen, four sen above its initial public offering (IPO) price, amid a sea of red in Bursa Malaysia. Ambest 

then climbed to as high as 35 sen before ending its maiden trading day at 34.5 sen after some 165m shares changed hands. At its last price, 

the company has a market capitalisation of RM176m. Malaysia’s benchmark FBM KLCI eked out tiny gain while other Asian market indices 

were mostly still in negative territory. (The Edge) 

AFFIN: Appoints former COA president Abang Iskandar as independent director 

Affin Bank Bhd — in which the Sarawak state government holds a 31.25% stake — has appointed former Court of Appeal president Tan Sri 

Abang Iskandar Abang Hashim as an independent non-executive director, effective Feb 7. The appointment follows the retirement of Affin 

independent director Datuk Mohd Hata Robani, the banking group said in a Bursa Malaysia filing on Friday. Abang Iskandar, 66, a native of 

Sibu, Sarawak, has over four decades of experience in Malaysia’s judiciary and legal system. (The Edge) 

MATANG: Expands durian footprint with RM18.2 mil land acquisition in Tangkak 

Plantation company Matang Bhd said on Friday its unit is expanding its durian plantation footprint through the acquisition of 10 adjacent 

parcels of agricultural land in Tangkak, Johor, for RM18.2m in cash. The group's wholly-owned subsidiary Matang Agriculture and Plantation 

(Segamat) Sdn Bhd, has entered into two separate sale and purchase agreements with Ophir Quarry Sdn Bhd and Kwong Ming Mean for 

the acquisition of the land parcels, which are currently cultivated with durian trees. Upon completion, Matang’s total plantation land bank will 

increase to 1,170.02 hectares from 1,150.38 hectares, representing an addition of 19.64 hectares, or about 1.71%. (The Edge) 

ADB: Gets greenlight for Main Market transfer 

Less than three years after its ACE Market debut in May 2023, financial management software solutions developer Autocount Dotcom Bhd 

has secured regulatory approval to migrate to the Main Market of Bursa Malaysia. The transfer is now in its final stages, with completion 

targeted for the first quarter of 2026, said the group in a statement. Managing director Choo Yan Tiee said the Main Market listing is expected 

to enhance Autocount’s corporate profile and broaden its investor base, particularly among institutional funds that are restr icted from investing 

in ACE Market securities. (The Edge) 

CIMB: Deploys RM4.2bn to Johor-Singapore SEZ, with RM1.2bn to SMEs 

CIMB Group Holdings Bhd has channelled over RM4.2bn into the Johor–Singapore Special Economic Zone (JS-SEZ), marking a significant 

progress in its RM10bn funding commitment to spur cross-border growth and small and medium enterprise (SME) expansion in the area. Of 

the disbursement, RM1.2bn — nearly one-third — was directed to SMEs, underscoring CIMB’s focus on strengthening the segment as a 

backbone of the economy and a driver of resilience and inclusive growth. The update was shared at Forward Future SME 2026, a session 

jointly organised with the Malaysian Investment Development Authority (Mida) and the Iskandar Regional Development Authority (IRDA), 

according to CIMB in a statement on Friday. (The Edge) 

PLENITU: 2Q profit drops 26% on weaker property performance 

Plenitude Bhd posted a 25.95% drop in its net profit for the second quarter from a year ago, owing to lower contributions from its property 

division. For the second quarter ended Dec 31, 2025 (2QFY2026), the group's net profit fell to RM26.3m from RM35.5m, its bourse filing 

showed. Revenue dropped 18.6% to RM139.2m from RM171.1m. No dividend was declared. Despite the quarterly dip, the group's net profit 

for the first half of FY2026 (1HFY2026) edged up 2.97% to RM59.2m from RM57.5m a year ago, though cumulative revenue declined slightly 

by 2.54% to RM299.8m from RM307.6m. (The Edge) 

IJM: Chairman released after questioning, says MACC chief 

IJM Corporation Bhd's chairman has been released on Friday after being detained overnight to assist investigations by the Malaysian Anti-

Corruption Commission (MACC). He was released within 24 hours due to his health condition, MACC chief commissioner Tan Sri Azam Baki 

told The Edge in a text message when asked if the anti-graft agency had detained IJM's chairman. By convention, suspects are not identified 

by authorities until they are formally charged. “The investigation is still ongoing, and I am unable to comment on whether he will be charged 

at this stage,” said Azam. (The Edge) 
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AWC: Bags RM26.6m automated waste collection system jobs in Malaysia, Singapore 

AWC Bhd has secured three projects involving automated pneumatic waste collection systems in Malaysia and Singapore, with a combined 

contract value of RM26.6 million. In a bourse filing, AWC said the three projects are for the design, build and operation of automated 

pneumatic waste collection systems. The projects were bagged by companies under its subsidiary Stream Group Sdn Bhd, namely Stream 

Environment Sdn Bhd (SEMY) and Stream Environment (S) Pte Ltd (SESG). (The Edge) 

SENHENG: Executive chairman Lim Kim Heng redesignated as MD 

 Senheng New Retail Bhd announced on Friday the redesignation of its executive chairman Lim Kim Heng as managing director effective 

March 1. Independent director Datuk Yeow Wah Chin, meanwhile, will serve as non-executive chairman, the consumer electronics retailer 

said in an exchange filing. The company did not state the reason for the change. (The Edge) 

SAPIND: To supply lithium battery components to Kulim manufacturer 

Sapura Industrial Bhd said its 51%-owned unit, SIB ZZT Sdn Bhd, has entered into a deal to supply components used to produce prismatic 

lithium batteries. The precision structural components will be supplied to EVE Energy Malaysia Sdn Bhd, a manufacturer of batteries, 

synthetic materials and metal materials, said Sapura Industrial in a filing with Bursa Malaysia on Friday. The value of the deal was not 

disclosed. The group said the agreement will run until October 2030, with an option for automatic annual renewal thereafter. (The Edge) 

GDB: Revamps board amid shareholding reshuffle 

GDB Holdings Bhd on Friday announced a series of boardroom changes following significant shifts in its substantial shareholding structure. 

Non-executive chairman Datuk Seri Chia Lui Meng, who served for more than eight years, has resigned citing personal commitments. He is 

succeeded by Clement Wong Teck Hoo, 45, an independent director appointed on Dec 15, 2025. Clement is the founding and managing 

partner of Messrs Clement & Company in Kuching, Sarawak. He brings over 20 years of experience in legal, compliance and corporate 

advisory, according to GDB's filing. (The Edge) 

GREENTEC: Says not aware of reason for sharp price slump 

Greentronics Technology Bhd said it is not aware of any reason for the plunge in its share price on Friday that had one stage wiped out 79% 

of its market capitalisation. Replying to an unusual market activity query from Bursa Malaysia, Greentronics said it does not know of any 

corporate development, or rumour or report concerning the business and affairs of the company, that may account for the trading activity. 

The company is in compliance with the exchange's listing requirements on immediate disclosure obligations, it added. (The Edge) 

TELADAN: MCorp jointly launch Phase 1 of German Technology Park in Melaka 

Melaka Corporation (MCorp) and Teladan Group Bhd on Friday officially launched Phase 1 of the 418.63-acre German Technology Park 

(GTP) in Jasin, Melaka. It is the first managed industrial park (MIP) of the state. The ceremony also saw the announcement of Riverwell 

Resources Sdn Bhd, the wholly owned subsidiary of Teladan Group, appointed as the master developer for Phase 1, while MCorp will be 

the exclusive partner to promote and market 22 plots for purpose-built and built-to-suit facilities in Phase 1. The 121.7-acres Phase 1 

comprises 45 terraced factories, 64 semi-detached factories, a centralised labour quarter and 22 plots. The land size for the terraced and 

semidee lots are ranging from one to three acres and priced at RM60 psf. (The Edge) 

 

Upcoming key economic data releases Date 

US Retail Sales MoM (Dec) Feb 10 

US Non-Farm Payrolls (Jan) Feb 11 

US Unemployment Rate (Jan) Feb 11 

US Core Inflation Rate MoM & YoY Feb 11 

US Initial Jobless Claims Feb 12 

US Existing Home Sales (Jan) Feb 12 

US CPI MoM & YoY Feb 13 

Source: Bloomberg 
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Stock Selection Based on Dividend Yield 

Source: Bloomberg 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

IPO Tracker 

 

 
  

 
 

Sector Price (RM) 
Dividend/Share 

(RM) 
Dividend Yield 

(%) 

British American Tobacco (M) Consumer 4.52 0.65 14.38 

Bonia Corporation  Consumer 0.90 0.11 12.74 

Taliworks Corporation  Utilities 0.46 0.05 10.99 

Sentral REIT REIT 0.80 0.06 8.00 

MBM Resources  Consumer 5.16 0.41 7.93 

Paramount Corporation Property 1.04 0.08 7.69 

Ta Ann Holdings Plantation 4.61 0.35 7.59 

KIP REIT REIT 0.95 0.07 7.30 

MAG Holdings  Consumer 1.32 0.10 7.20 

Magnum  Consumer 1.32 0.10 7.20 

CapitaLand Malaysia Trust REIT 0.69 0.05 7.15 

Sports Toto  Consumer 1.29 0.08 6.43 

Kim Loong Resources Plantation 2.38 0.15 6.30 

Wellcall Holdings  Ind. Prod. 1.33 0.08 6.17 

UOA Development Property 1.90 0.11 6.00 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Kee Ming Group Berhad ACE Market 0.38 66.6 16.3 27 Jan 12 Feb 

Hock Soon Capital Berhad Main Market 0.60 100.0 50.0 30 Jan 13 Feb 

Teamstar Berhad ACE Market 0.26 132.0 72.0 09 Feb 25 Feb 

Source: Bursa Malaysia       
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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