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Daily Newswatch  
Market Review 

The FBM KLCI rose +0.4%, closing at 1,643.7 points on Monday, supported by 

broad-based buying from local institutional investors. Across the major 

sectors, Health Care (+0.4%), Industrials Products &Services (+0.4%), and 

Financial Services (+0.3%) were the best-performing sectors. Among key 

constituents, Petronas Chemicals Group, Kuala Lumpur Kepong and YTL 

Power International led the gains by +2.3%, +1.5% and +1.5%, respectively. 

Overall, market breadth turned negative with 641 losers outpacing 402 gainers, 

while 559 counters remain unchanged. 

Asian stocks ended in negative territory on Monday as regional sentiment 

weakened, driven by renewed concerns over technology valuations and 

broader risk aversion ahead of key macro data and central bank decisions. The 

Shanghai Composite slipped -0.6% to 3,867.9 points, the Hang Seng fell -1.3% 

to 25,628.9 points, Taiwan’s TAIEX declined -1.2% to 27,866.9 points, and the 

KOSPI dropped -1.8% to 4,090.6 points. In China, Information Technology (-

2.4%), Health Care (-1.3%), and Communication Services (-1.2%) led sector 

losses, dragged by Pinming Technology (-18.7%), Verisilicon Microelectronics 

(-11.7%), and Optowide Technologies (-10.7%). Meanwhile, South Korea’s 

KOSPI was pressured by a tech-led selloff on Wall Street in the previous 

session amid concerns over the outlook for artificial intelligence (AI) 

companies. Travel & Leisure (-6.6%), Homebuilding (-5.2%), and Chemicals: 

Agricultural (-4.6%) were among the weakest sectors, with Il Jeong Industrial (-

14.3%), Hanjin Kal (-10.2%), and Woojin (-7.8%) leading declines. 

European equities rose on Monday, with the Euro STOXX 50 up +0.7% and the 

STOXX 600 gaining +0.8%, extending a rebound from Friday’s tech-led selloff. 

Rheinmetall down -2.6% and peers Hensoldt and Renk also weaker, after 

President Zelenskyy signalled Ukraine may drop its NATO bid in favour of 

alternative security guarantees.  

The S&P 500, Dow Jones and Nasdaq slipped -0.2%, -0.1%, and -0.6% 

respectively, as a tech-led pullback erased early gains. AI-linked names, 

including Broadcom (-5.6%), Oracle (-2.6%), and several chipmakers, dragged 

sentiment after Broadcom flagged margin pressure and Oracle offered softer 

guidance, renewing concerns over the profitability and funding needs of large-

scale AI investments. ServiceNow tumbled -11.6% on reports of a major 

acquisition and a KeyBanc downgrade, adding to weakness in high-valuation 

software names. Other mega-cap tech stocks also declined, Apple (-1.5%), 

Microsoft (-0.8%), Alphabet (-0.4%), and Amazon (-1.6%), though Nvidia (+0.7%) 

and Tesla (+3.6%) held firm. Caution persisted ahead of a data-heavy week 

featuring delayed US labour data and CPI. 

Macro Snapshots 

● US: Wall Street indices edge up as investors position for busy week of data 
● US: Trump administration pivots to buying stakes in critical sectors 
● CN: Singapore, China sign 27 agreements to deepen bilateral ties 

● MY: Miti to commence FTA talks with GCC countries early next year 

Corporate Snapshots 

● ANJOO: Partners Transyear to develop RM203m industrial park in Kedah 

● MALAKOF: One injured contractor discharged following Tanjung Bin incident 
● BNASTRA: JV bag RM171.7m EPCC job for large-scale solar plant projects 
● PASUKGB: Bags RM64m data centre construction job in JB 

Key Indices Last Close 
Daily 

chg % 
YTD  

chg % 

FBM KLCI 1,643.7 0.4  0.1  

Dow Jones 48,416.6 (0.1) 13.8  

Nasdaq CI 23,057.4 (0.6) 19.4  

S&P 500 6,816.5 (0.2) 15.9  

SX5E 5,752.5 0.6  17.5  

FTSE 100 9,751.3 1.1  19.3  

Nikkei 225 50,168.1 (1.3) 25.8  

Shanghai CI 3,867.9 (0.6) 15.4  

HSI 25,628.9 (1.3) 27.8  

STI 4,589.2 0.1  21.2  

Market Activities 
Last 

Close 
% Chg 

Vol traded (m shares) 2,503.4  (19.1) 

Value traded (RM m) 2,155.7  (12.4) 

Gainers 402   

Losers 641   

Unchanged 559   

Top 5 Volume Last Close 
Daily 

chg % 
Vol 
(m) 

VEB 0.285 1.8  87.9  

ZETRIX 0.825 (1.2) 55.3  

TANC 1.180 0.0  47.8  

VSI 0.515 (4.6) 44.5  

ORKIM 1.100 15.2  30.9  

Top 5 Turnover Last Close 
Daily 

chg % 

Val 
(RM 
m) 

TNB 13.100 0.6  121.0  

IHH 8.700 1.0  114.7  

GAM 4.810 (0.8) 96.3  

MAY 10.360 0.6  82.6  

SWB 5.550 (1.4) 82.1  

Currencies   
Last 

Close 
% Chg 

USD/MYR   4.096 0.0  

USD/JPY   155.220 0.0  

EUR/USD   1.175 (0.0) 

USD/CNY   7.048 0.1  

US Dollar Index   98.287 (0.1) 

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 60.4  (1.2) 

Gold (USD/troy oz) 4,305.0  0.1  

CPO (MYR/metric t) 3,981.0  (0.3) 

Bitcoin (USD/BTC) 85,986.5  (0.3) 

Source: Bloomberg   
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Macro News 

US: Wall Street indices edge up as investors position for busy week of data 

Wall Street's main indices inched higher in choppy trading on Monday, with some heavyweight tech stocks rebounding from last week's rout, 

while investors braced for a barrage of economic data that could set the course for interest rates. Traders also got more clarity on candidates 

for the post of Federal Reserve (Fed) chair next year as US President Donald Trump, according to a report, said he narrowed his search to 

former Fed governor Kevin Warsh or National Economic Council Director Kevin Hassett. Expectations for a dovish Fed chair have fuelled 

hopes for interest rate cuts next year, even as inflation remains above the 2% target and persistent price pressures in other developed 

markets strengthen calls for a rate hike (Reuters) 

US: Trump administration pivots to buying stakes in critical sectors 

The Trump administration is ramping up efforts to secure US supply chains for critical minerals and semiconductors by converting federal 

grants for companies into equity stakes, aimed at reducing reliance on China. The administration has taken or discussed stakes in several 

companies as part of the shift to direct ownership from traditional subsidies. Following are the companies linked to the strategic investment 

push: Korea Zinc, Stake acquired: Around 10%, Project: US$7.4bn smelter in Tennessee, Details: Korea Zinc will build a US$7.4bn smelter 

in Tennessee through a joint venture with US partners. The US Department of War will hold a 40% stake in the JV, while the Commerce 

Department will provide US$210m in subsidies under the CHIPS Act. (Reuters) 

US: Trump tax cuts poised to favour rich, disappoint average worker 

President Donald Trump promised Americans big tax refunds next year. Many filers — particularly those who could most use the financial 

boost — may soon be disappointed. “Your sort of typical W-2 worker with no kids will see very little change year-over-year,” said Adam 

Michel, director of tax policy studies at the libertarian Cato Institute. He estimates slightly more than half of taxpayers fall into that group. 

That disconnect between Trump’s public promises and the reality for many Americans threatens to create a political liability for congressional 

Republicans ahead of midterm elections focused squarely on voters’ concerns about affordability. Trump has called affordability concerns a 

“hoax”, but economic data suggests otherwise. (Bloomberg) 

CN: Ample oil supply shields China from impact of Venezuela disruption, for now 

The volume of Venezuelan oil already headed to China before the US seized a tanker off the South American country's coast last week, plus 

a glut of crude in storage and weak demand, will limit the near-term impact of the move in the Chinese market, traders and analysts said. 

Exports from the South American producer have fallen sharply since the US seized a tanker off Venezuela's coast and imposed new sanctions 

on shipping firms and vessels doing business with it, with the prospect of further seizures deterring shipments. China, the world's no 1 oil 

importer, is the biggest buyer of Venezuelan crude, though Venezuelan supply accounts for only around 4% of its total crude imports. 

(Reuters) 

CN: Singapore, China sign 27 agreements to deepen bilateral ties 

Singapore and China signed 27 memorandums of understanding and agreements to boost cooperation across financial and capital-markets 

connectivity, food security and other key sectors, according to a statement by the Singapore Prime Minister’s Office. The deals were signed 

during the 21st Joint Council for Bilateral Cooperation in Chongqing on Monday (Dec 15), which was co-chaired by Singapore Deputy Prime 

Minister Gan Kim Yong and Chinese Vice Premier Ding Xuexiang. Among the agreements are the appointment of DBS Bank Ltd as the 

second renminbi clearing bank in Singapore and the launch of a pilot programme to enable Singapore travellers to use electronic yuan for 

merchant payments in China, the statement said. The Industrial and Commercial Bank of China’s Singapore branch was the first clearing 

bank. (Bloomberg)  

MY: Sets RM100bn franchise sales target by 2030 

Malaysia has set an ambitious target to achieve RM100bn in national franchise sales by 2030, said Deputy Prime Minister Datuk Seri Dr 

Ahmad Zahid Hamidi. Ahmad Zahid, who is also Rural and Regional Development Minister, said the target is attainable provided the franchise 

industry sustains an annual growth rate of between 8% and 10% while aggressively expanding into international markets. “More Malaysian 

brands must venture into global markets, establishing a footprint in at least 25 countries within the next five years,” he sa id in his speech at 

the Malaysian Franchise Association (MFA) Awards here on Monday night. (Bernama) 

MY: Miti to commence FTA talks with GCC countries early next year 

The Ministry of Investment, Trade and Industry (MITI) will commence free trade agreement (FTA) negotiations with the Gulf Cooperation 

Council (GCC) countries early next year, said Miti secretary-general Datuk Hairil Yahri Yaacob on Monday. He said the bilateral meeting with 

the GCC countries will be held in Riyadh, Saudi Arabia. “We will start negotiations with GCC countries and we hope the FTA with the GCC 

will expand our export markets and reduce our dependence on selected countries,” he told reporters after the briefing on the Agreement on 

Reciprocal Trade (ART) on Monday. The session features key stakeholders including the Associations of Veterans of Malaysian Uniformed 

Services, the Muslim Consumers Association of Malaysia and the Malay Chamber of Commerce Malaysia. (Bernama) 
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Corporate News 

ANNJOO: Partners Transyear to develop RM203m industrial park in Kedah 

Ann Joo Resources Bhd has entered into two joint venture agreements (JVAs) with Transyear Sdn Bhd to jointly develop the Gurun Heavy 

Industrial Park in Kedah, with an estimated gross development value (GDV) of over RM203m. In a bourse filing on Monday, Ann Joo said 

the 207-acre parcel will be developed in two phases. The estimated total cost attributable to Ann Joo’s indirect subsidiary Gurun Heavy 

Industrial Park Sdn Bhd (GHIP), including land, amounts to RM82.2m. The JVAs were executed through Gurun Heavy Industrial Park Sdn 

Bhd, a 99.97%-owned unit held via Ann Joo’s wholly-owned subsidiaries Konsortia Etiqa Sdn Bhd and Ann Joo Management Services Sdn 

Bhd. The remaining 0.03% stake is held by Maju Holdings Sdn Bhd. (The Edge) 

MALAKOF: Confirms one injured contractor discharged following Tanjung Bin incident 

Malakoff Corporation Berhad said one of the three contractor personnel injured in the crane collapse at the jetty of the Tanjung Bin Complex 

here on Saturday has been discharged from hospital, while two others remain hospitalised and are receiving medical care. In a statement 

on Monday, Malakoff said it is deeply saddened by the loss of two contractor personnel following the tragic incident on Dec 13, and extends 

its deepest condolences and continued support to the affected families and loved ones. “Of the three injured contractor personnel, one has 

since been discharged, while two remain hospitalised and are receiving medical care, and we will continue to monitor their condition closely,” 

the company said. (Bernama) 

TURIYA: Shareholders block Wisma Sentral Inai deal; chairman Shamir to take over property unit to complete deal 

Shareholders of Turiya Bhd have blocked the company’s proposed acquisition of the 12-storey Wisma Sentral Inai in Kuala Lumpur for 

RM135m, a deal that was to be funded via a cash injection from its executive chairman, Datuk Seri Shamir Kumar Nandy. According to the 

company’s filing with the bourse, minority shareholders representing 20.2m shares, or 95.9% of total votes, rejected both resolutions tied to 

the transaction at an extraordinary general meeting held on Monday. With the deal being voted down, Turiya said, in a separate filing, it will 

sell its entire stake in property arm Turiya Properties Sdn Bhd, which was meant to buy Wisma Sentral Inai, to Shamir for RM0.1m. (The 

Edge) 

LFG: Yinson group CEO Lim Chern Yuan is now Lianson's non-executive chairman 

Lianson Fleet Group Bhd announced two boardroom changes on Monday, both linked to its major shareholders. Executive chairman Lim 

Chern Wooi has been redesignated as its managing director, while his elder brother Lim Chern Yuan has been appointed its non-independent, 

non-executive chairman. Chern Yuan also serves as group chief executive officer of Yinson Holdings Bhd. Both are sons of Lianson’s 

controlling shareholders, Lim Han Weng and Bah Kim Lian, who collectively hold a 70.4% stake in the company. They acquired the controlling 

interest in Icon Offshore Bhd in March 2024, which was subsequently renamed as Lianson. (The Edge) 

BNASTRA: Binastra-Solarvest JV bag RM171.7m EPCC job for large-scale solar plant projects 

Binastra Corp Bhd and Solarvest Holdings Bhd announced their joint involvement in three large-scale solar (LSS5) projects with a combined 

contract value of RM171.7m, following the acceptance of three letters of award from Maya Jaya Sdn Bhd. According to a bourse filing with 

Bursa Malaysia, the contracts were awarded to Binastra Atlantic Sdn Bhd who will be responsible for the engineering, procurement, 

construction and commissioning (EPCC) works for the solar plants. Binastra has an effective 51% stake in Binastra Atlantic while Solarvest 

holds the remaining 49% via Atlantic Blue Sdn Bhd. (The Edge) 

PASUKGB: Bags RM64m data centre construction job in JB 

Engineering services provider Pasukhas Group Bhd has secured a RM63.6m contract to build a data centre in Johor Bahru. In a bourse 

filing, Pasukhas said its wholly-owned Midtown Engineering Sdn Bhd had on Monday received a letter of appointment from “one of the 

leading multinational technology corporations headquartered in the US”, without disclosing the client’s identity. The contract value is 

equivalent to about 5.6 times its market capitalisation of RM11.4m on Monday. Scheduled to commence on Jan 1, 2026 and be completed 

by Jan 30, 2027, Pasukhas said the contract marks a significant milestone in its strategic business expansion and is expected to strengthen 

the group’s revenue base and financial position upon completion. (The Edge) 

THPLANT: Names ex-Censof CFO Md Zaini Md Zakaria as its new finance chief 

TH Plantations Bhd, the plantation arm of Lembaga Tabung Haji, has appointed Md Zaini Md Zakaria as its new chief financial officer (CFO) 

with immediate effect. In a bourse filing on Monday (Dec 15), the group said Md Zaini was formerly the CFO of Censof Holdings Bhd, a role 

he held from 2022 until mid-November this year. Prior to that, he served as group CFO of the Malaysian Industry-Government Group for 

High Technology (MIGHT) from 2011 to 2022. His earlier roles include financial controller at Pantai Holdings Bhd and Sapura Resources 

Bhd, senior finance manager at Scomi Rail Bhd and finance manager at Ranhill Utilities Bhd, the filing showed. (The Edge) 
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LBS: Launches Aulica, low-density lakeside living in D’Island enclave 

LBS Bina Group Bhd has launched Aulica, an RM83m leasehold residential development within the D’Island Residence township in Puchong, 

Selangor. The low-density project offers 79 double-storey terraced homes. This followed the group's RM139m Astella launch in 2023 and 

comes amid LBS’ plans to roll out 2,118 units across various property types in Klang Valley, with a combined gross developmen t value of 

RM1.1bn. Commenting on Aulica, LBS group executive chairman Tan Sri Lim Hock San said, “Planned with families in mind, [Aulica] offers 

a harmonious flow between homes, streets, and green spaces — this addition to D’Island Residence aligns with our vision of providing 

homes that meet the evolving needs of the community.” (The Edge) 

MBSB: Said to be courting new suitors as asset management sale to Salaam hits a snag 

MBSB Bhd’s planned divestment of its asset management business to the Salaam group, Australia’s largest shariah-compliant wealth 

services provider, has hit a snag, sources say. “That deal isn’t likely to happen because they [Salaam] had some hurdle on the regulatory 

front in Australia,” a source tells The Edge. MBSB is believed to be in talks with “one or two” other investors that are keen on MIDF Amanah 

Asset Management Bhd. “One of them, an asset management company, is doing due diligence,” the source adds. MBSB declined to 

comment when contacted, while Salaam could not immediately be reached. (The Edge) 

 

Upcoming key economic data releases Date 

US Retail Sales MoM Nov Dec 17 

US Core Inflation Rate Dec 18 

US Existing Home Sales Dec 19 

Source: Bloomberg 
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Stock Selection Based on Dividend Yield 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 

 
  

 
 Sector Price (RM) 

Dividend/Share 
(RM) 

Dividend Yield 
(%) 

Bonia Corporation  Consumer 0.81 0.11 14.16 

British American Tobacco (M) Consumer 4.41 0.58 13.22 

Taliworks Corporation  Utilities 0.51 0.05 9.80 

REXIT  Technology 0.54 0.05 9.26 

MBM Resources  Consumer 5.18 0.43 8.32 

Sentral REIT REIT 0.79 0.06 7.90 

Ta Ann Holdings Plantation 4.17 0.33 7.89 

KIP REIT REIT 0.89 0.07 7.75 

Paramount Corporation Property 1.00 0.08 7.50 

MAG Holdings  Consumer 1.28 0.10 7.42 

Magnum  Consumer 1.28 0.10 7.42 

CapitaLand Malaysia Trust REIT 0.62 0.05 7.26 

Kim Loong Resources Plantation 2.37 0.15 6.46 

Bermaz Auto  Consumer 0.73 0.05 6.44 

Wellcall Holdings  Ind. Prod. 1.31 0.08 6.26 
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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