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Market Review

The FBM KLCI fell 0.8% on Tuesday to close at 1,614.1, tracking losses in Japan,
South Korea, and China, with sentiment weighed by Wall Street’s ongoing
overnight sell-off and sustained worries over lofty Al-related valuations.
Technology (-1.6%), Healthcare (-1.3%), and Industrial Products & Services (-
1.1%) were the worst-performing sectors. Among major constituents, Sime
Darby, CelcomDigi and Petronas Chemical Groups dropped by -4.9%, -3.9%,
and -2.9%, respectively. Market breadth turned negative, with 926 losers
outpacing 310 gainers, while 510 counters were unchanged.

Asian stock markets closed in negative territory on Tuesday, as caution spread
across global equities ahead of delayed US economic releases and shifting
expectations around the Federal Reserve’s next move. The weakness followed
a tech-led slide on Wall Street overnight. The Shanghai Composite fell 0.8% to
3,939.8, the Nikkei 225 slipped 3.2% to 26,756.1, the Hang Seng dropped 1.7%
to 48,703.0, and TAIEX declined 2.5% to 26,756.1. In Shanghai, losses were led
by the Materials (-2.7%), Real Estate (-1.6%), and Industrials (-1.4%) sectors.
Notable decliners included Jiangsu HSC New Energy Material (-17.4%), Anhui
Estone Materials Technology (-11.0%), and Hubei Wanrun New Energy
Technology (-11.0%). Meanwhile, Japan’s loss were supported by the declined
in Communication Services (-4.8%), Information Technology (-4.2%), and
Industrials (-3.7%).

European stocks fell to nearly one-month lows on Tuesday, extending the
recent global selloff as worries over stretched tech valuations and reduced
expectations of US rate cuts weighed on risk sentiment. The STOXX 50 dropped
1.9%to 5,540 and the STOXX 600 slide 1.8% to 561. Losses were broad-based,
led by banks such as Santander, Intesa Sanpaolo, and ING, while consumer
cyclicals and tech names including Adidas, Ferrari, Adyen, and Infineon also
declined. Tech stocks remained under pressure ahead of Nvidia’s earnings,
which may offer clearer insight into Al demand. In contrast, Roche jumped 6.8%
after positive late-stage trial results for its breast cancer drug, Giredestrant.

US stocks were steady on Tuesday as investors awaited Nvidia's earnings
report, which might provide insights into the strength of the Al trade, despite
market concerns over bubbles and high valuations. Markets also looked to
results from major retailers TJX Companies, Lowe's, and Target for clues about
consumer spending, especially with recent economic data constrained by the
US government shutdown. Tuesday's normal trading saw the Dow and S&P 500
fall 1.07% and 0.83%, respectively, for their fourth consecutive down day. The
tech-heavy Nasdaq Composite fell 1.2%, driven down by losses in Al firms like
Nvidia (-2.8%), Microsoft (-2.7%), AMD (-4.3%), Palantir (-2.3%), and Micron
Technology (-5.6%).

Macro Snapshots

e US: Sites from ChatGPT to X recovering from global Cloudflare outage
e US: Bubble or breakout? Nvidia earnings put Al boom under the microscope
e CN: Ramps up buying of US soybeans after brief pause in trade

Corporate Snapshots

e NESTCON: Wins RM355m apartment construction job
e BAT: Raises cigarette prices as excise hike kicks in
e IGBB: Buys former Movie Animation Parks Studios site in Perak for RM43.7m
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Key Indices Last Close 31"32) czl?’/u
FBM KLCI 1,614.1 (0.8) (1.7)
Dow Jones 46,091.7 (1.1) 8.3
Nasdaq ClI 22,432.9 (1.2) 16.2
S&P 500 6,617.3 (0.8) 12.5
SX5E 5,534.7 (1.9) 13.0
FTSE 100 9,552.3 (1.3) 16.9
Nikkei 225 48,703.0 (3.2) 22.1
Shanghai CI 3,939.8 (0.8) 17.5
HSI 25,930.0 (1.7) 29.3
STI 4,504.7 (0.9) 18.9
Market Activities 2t %chg
Vol traded (m shares) 4,331.8 14.9
Value traded (RM m) 3,109.7 26.0
Gainers 310
Losers 926
Unchanged 510
Top 5 Volume Last Close 31"32 Vr::l
PMW 0.345 1.5 102.9
GENE 0.320 (21.0) 92.0
Vsl 0.470 (6.9) 68.2
TANC 0.990 26 63.2
ZETRIX 0.820 (0.6) 56.5
T Daily et
op 5 Turnover Last Close chg % (51M
GAM 5.240 0.0 145.3
PMAH 6.440 (0.3) 139.0
IHH 8.200 0.0 130.9
TNB 13.180 (0.8) 121.6
MAY 9.920 0.0 104.6
Currencies (:-Izzte % Chg
USD/MYR 4.163 (0.3)
USD/JPY 155.490 0.0
EUR/USD 1.158 0.0
USD/CNY 7.109 (0.0)
US Dollar Index 99.579 (0.0)
Commodities (I:-I?)zte % Chg
Brent (USD/barrel) 64.8 1.0
Gold (USD/troy oz) 4,067.3 0.0
CPO (MYR/metric t) 4,220.0 1.1
Bitcoin (USD/BTC) 93,208.6 0.8

Source: Bloomberg
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Macro News
US: Sites from ChatGPT to X recovering from global Cloudflare outage

A worldwide outage at the network of cybersecurity firm Cloudflare Inc has been resolved after several hours of disruption on Tuesday. The
outage had taken down the websites for everything from the chief US energy regulator, ChatGPT, the New Jersey transit authority and the
social-media platform X. ChatGPT and X were among the services that were back online by 10am New York time. A Cloudflare spokesperson
said the company observed a “spike in unusual traffic’ to one of its services around 6.20am ET, causing some traffic passing through its
network to experience errors. (Bloomberg)

US: Factory orders rebound as expected in August

New orders for US-manufactured goods rebounded in August, though business spending on equipment was not as strong as initially thought.
Factory orders increased 1.4% after an unrevised 1.3% decline in July, the Commerce Department's Census Bureau said on Tuesday. The
increase was in line with economists' expectations. Orders rose 3.3% on a year-on-year basis in August. The report, initially due on Oct 2,
was delayed by a recently ended record 43-day shutdown of the federal government. Manufacturing, which accounts for about 10.2% of the
economy, is struggling with the fallout from tariffs on imports. The Institute for Supply Management's manufacturing PMI has contracted for
eight straight months. (Reuters)

US: Bubble or breakout? Nvidia earnings put Al boom under the microscope

The fate of Wall Street's staggering bets on artificial intelligence will rest squarely on Nvidia on Wednesday when the chipmaker reports
results, with investors seeking signs that bubble worries are overblown. Three years after ChatGPT's debut, investors are increasingly uneasy
that the Al boom has outrun fundamentals. Some business leaders have noted that circular deals — where one partner props up another's
revenue — add to the bubble risk. A few large investors have dumped some of their Al holdings, stoking fears that a market selloff is imminent.
Tech billionaire Peter Thiel's hedge fund sold its entire stake in Nvidia in the third quarter, as has SoftBank CEO Masayoshi Son, although
he has plowed those returns into a massive bet on OpenAl. (Reuters)

CN: Ramps up buying of US soybeans after brief pause in trade

China has bought nearly a million tons of US soybeans, a move that ends a temporary pause and appears to signal commitment to a trade
truce agreed late last month. State-owned agriculture trader Cofco Group booked nearly 20 cargoes of the American oilseed on Monday for
delivery in December and January, according to people familiar with the matter who asked not to be identified because they are not authorised
to speak to media. The shipments were from Pacific northwest ports and Gulf coast terminals in the US, they said. The purchases have
reignited market optimism around the soybean trade between the two agricultural powerhouses, which was worth more than US$12bn
(RM49.97bn) last year and will underpin any trade agreement. (Bloomberg)

CN: Youth jobless rate drops to 17.3% in October

China's jobless rate for 16-to-24-year-olds, excluding college students, stood at 17.3% in October, slightly down from 17.7% the month prior,
data from the National Bureau of Statistics showed on Tuesday. The unemployment rate for 25-to0-29-year-olds, excluding students, remained
unchanged at 7.2% from a month earlier, while the jobless rate for 30-to-59-year-olds fell to 3.8% from 3.9%, the data showed. (Reuters)

MY: External debt risk manageable, says MOF

The Finance Ministry (MOF) said Malaysia’s overall external debt risk remains manageable, supported by a favourable maturity and currency
profile. The MOF said external debt amounted to RM1.4tn, or 69.4% of gross domestic product (GDP) at the end of the third quarter of 2025
(3Q2025). It said the level was manageable and is not detrimental to the country's economic prospects. Based on the International Monetary
Fund's (IMF) Debt Sustainability Framework, external debt risk can be detrimental if accompanied by a large short-term debt, high foreign
currency loan exposure and a current account deficit in the balance of payments. “This risk does not exist in the Malaysian context. (Bernama)

MY: focuses on sustainable Palm oil while respecting Indonesia’s land measures — Johari Ghani

Malaysia prioritises higher palm oil yields alongside sustainable production and will not interfere with Indonesia’s measures concerning land
tied to oil palm plantations. Plantation and Commodities Minister Datuk Seri Johari Abdul Ghani emphasised that Malaysia’s policy is not to
open new oil palm plantations and instead to rely on existing areas. “We remain committed to good planting materials, sound agricultural
practices and increasing yields rather than expanding land use,” he said. “As for (what's done in) Indonesia, that is Indonesia’s jurisdiction,
and we cannot interfere. We have to respect their laws, and any action taken against industry players is entirely within their rights,” he told a
media conference on the sidelines of the Malaysian Palm Oil Board (MPOB) International Palm Oil Congress and Exhibition (PIPOC) 2025
here on Tuesday. (Bernama)
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Corporate News
NESTCON: Wins RM355m apartment construction job

Nestcon Bhd has secured a RM355m contract to construct two 57-storey serviced apartment blocks in northern Kuala Lumpur. In a filing
with Bursa Malaysia, the group said the contract, awarded by Inter Sky Development Sdn Bhd, marks Nestcon'’s sixth major project win so
far this year. It brings the group’s total contract wins year-to-date to approximately RM810.4m. Construction work for the project, located off
the Middle Ring Road 2 in Taman Wahyu, is scheduled for completion within 34 months, with the targeted completion date set for Sept 14,
2028. A 27-month defect liability period will follow upon practical completion, Nestcon added (The Edge)

CAREPLS: Aborts rights issue due to falling share price

Glovemaker Careplus Group Bhd has decided to call off its proposed rights issue, citing the downtrend in its share price. Its share price has
fallen 69% year to date. The stock closed unchanged at eight sen on Tuesday, valuing the company at RM62m. “The board shall continue
to review other alternative fundraising methods to satisfy the company’s funding requirements,” Careplus said in a bourse filing. It said the
shelving of the rights issue is not expected to have any material effect on its earnings and net asset. The three-for-five rights issue, at 12
sen per share, was proposed by the company in April to raise between RM8.0m and RM55.4m, to fund phase one of its new energy vehicle
manufacturing hub in Chembong, Negeri Sembilan. (The Edge)

BAT: Raises cigarette prices as excise hike kicks in

British American Tobacco (Malaysia) Bhd said it is raising the retail prices of its cigarette brands from Friday (Nov 21), following the two-sen-
per-stick excise duty hike announced under Budget 2026. The price revision, approved by the Health Ministry, will see Dunhill retail at
RM18.2 per pack, up from RM17.4 currently. Benson & Hedges will be sold at RM18.4 per pack, Peter Stuyvesant at RM16.7, KYO at RM14,
Rothmans at RM12.9 and Luckies at RM12.4. BAT managing director Nedal Salem said the group viewed the tax adjustment as “a step in
the right direction” given that the last increase was introduced a decade ago, though he highlighted that the industry continues to face
pressure from illicit cigarette trade. (The Edge)

NESTLE: Settle seven-year QR code dispute

Nestlé (Malaysia) Bhd’s unit, Nestlé Products Sdn Bhd (NPSB), and Mad Labs Sdn Bhd have settled a seven-year lawsuit over the alleged
unauthorised use of Mad Labs’ QR code on Nestlé products. In a Bursa Malaysia filing on Monday, Nestlé said both parties appeared before
the High Court to record an agreement to settle and withdraw all claims, including pending appeals at the Court of Appeal. Each party will
bear its own costs. Nestlé added that the settlement has no material impact on its finances or operations. The dispute began in March 2019
after Mad Labs claimed NPSB wrongfully used its QR code, as it sought RM139.3m in damages and an order to stop the company from
using it. The issue followed a 2018 incident where QR codes on some Maggi products redirected users to offensive content, prompting the
police and Malaysian Communications and Multimedia Commission (MCMC) involvement. (The Edge)

NEXG: Appoints three new directors, including SCIB chairman, amid continued board reshuffle

NexG Bhd has appointed three new directors, including Sarawak Consolidated Industries Bhd executive chairman Datuk Chong Loong Men,
marking the latest changes in a series of boardroom shifts at the secure-identification solutions provider. The group said Chong’s appointment
took effect on Tuesday (Nov 18), following the board’s approval. His appointment reflects the company’s focus on reinforcing governance,
enhancing organisational stability, and strengthening leadership as the company progresses into a critical phase of national digital identity
and security implementation, it added. Chong, 46, is a former deputy public prosecutor at the Attorney General’'s Chambers. He sits on the
board of several public-listed companies, including SCIB, Parlo Bhd and Erdasan Group Bhd. He assumed the executive chairmanship of
SCIB in June and emerged as its sole substantial shareholder that same month. (The Edge)

DIALOG: Signs deal with BP Singapore to more than double its Phase 3 Pengerang terminals capacity

Dialog Group Bhd entered into a deal with BP Singapore Pte Ltd on Tuesday that will more than double the storage capacity for refined
petroleum products and biofuels at Phase 3 of the group's Pengerang Deepwater Terminals in Johor. The long-term service agreement
involves Dialog Terminals Pengerang (5) Sdn Bhd and Dialog Terminals Sdn Bhd, with BP Singapore committed as the dedicated customer
for the new facilities, said Dialog in a bourse filing. The group said the expansion marks another milestone in its midstream development
strategy and reinforces efforts to position Pengerang as the largest petroleum and petrochemical hub in the Asia Pacific region. (The Edge)

DATAPRP: Calls off intellectual property rights purchase from Chinese tech group

Dataprep Holdings Bhd said the group is terminating a deal it entered into in June to acquire intellectual property (IP) rights from China-
based Qingdao Xingyun Digital Technology Co Ltd (QXDT). "The parties have mutually agreed to cancel the acquisition based on commercial
and strategic considerations," said Dataprep in a bourse filing on Tuesday. Dataprep said the RM15.5m acquisition had become irrelevant
following the group’s disposal of PT Jaringan Pintar Bersama, which undertook a telecommunication infrastructure project in Bandung,
Indonesia. The acquisition of the IP rights was intended to be used for the implementation of a smart city in Bandung. (The Edge)
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IGBB: Buys former Movie Animation Parks Studios site in Perak for RM43.7m

IGB Bhd is acquiring the site of Perak’s shuttered theme park, Movie Animation Parks Studios (MAPS), for RM43.7m to replenish its land
bank. The group’s unit, Bintang Sentral Sdn Bhd, inked an agreement to acquire the two freehold parcels measuring 24.3 acres in Bandar
Meru Raya, Ipoh, according to a statement on Tuesday. “The site is primed for a commercial mixed-use development that aligns perfectly
with the group’s long-standing expertise in its core business,” the group noted. (The Edge)

Upcoming key economic data releases ‘ Date
US FOMC Minutes Nov 20
US Existing Home Sales Nov 20

Source: Bloomberg
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REXIT

Taliworks Corporation
Bermaz Auto

British American Tobacco (M)
MBM Resources

Sentral REIT

KIP REIT

CapitaLand Malaysia Trust
Ta Ann Holdings
Paramount Corporation
MAG Holdings

Magnum

Sports Toto

YTL Hospital REIT

RHB Bank

Source: Bloomberg
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Stock Selection Based on Dividend Yield

Sector

Technology
Utilities
Consumer
Consumer
Consumer
REIT
REIT
REIT
Plantation
Property
Consumer
Consumer
Consumer
REIT

Finance

Price (RM)

0.51
0.52
0.54
4.44
5.26
0.79
0.89
0.62
4.26
1.04
1.38
1.38
1.38
1.11
6.89

MARKET WATCH
Wednesday, Nov 19, 2025

Research Team

research@mersec.com.my

Dividend/Share
(RM)

0.05
0.05
0.05
0.38
0.42
0.06
0.07
0.05
0.31
0.07
0.10
0.10
0.09
0.07
0.45

Dividend Yield
(%)

9.80
9.62
9.26
8.63
7.95
7.85
7.64
7.42
7.28
7.21
6.88
6.88
6.74
6.67
6.52

User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst

capping downside risk of their investment.

Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history
of paying dividends consistently, having paid dividends for the past 3 years.

Issue Price
(RM/Share)

No. Of Shares (m)

Public Issue

Listing
Date

IPO Tracker
Company Is-losl:I;t?t
Polymer Link Holdings Berhad ACE Market
Foodie Media Berhad ACE Market
PSP Energy Berhad ACE Market
Geohan Corporation Berhad MAIN Market
BMS Holdings Berhad ACE Market

LAC Med Berhad MAIN Market

0.25
0.30
0.16
0.55
0.22

0.75

971
138.0
213.8
132.0
364.0

74.2

Closing
Offer for Sale Date

241 11 Nov
112.0 19 Nov
74.8 21 Nov

- 21 Nov

156.0 19 Nov
30.0 25 Nov

25 Nov
28 Nov
04 Dec
05 Dec
08 Dec

10 Dec
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Disclaimer & Disclosure of Conflict of Interest

The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However,
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy,
completeness or reliability of the information or opinions in this report.

» o«

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date

of this publication or to reflect the occurrence of unanticipated events.

Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report.

This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting,
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended,
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence
any one to buy or sell the securities referred to herein or any related financial instruments.

Mercury Securities and its holding company, related companies, directors, employees, agents, associates and/or person connected with it may, from
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should
exercise their own judgement before making any investment decisions.

This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or
published in whole or in part, or altered in any way, for any purpose.

This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein.
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience.
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the
report or Mercury Securities’ website shall be at your own risk.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws
of the jurisdiction in which you are located.

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no
part of the research analyst's compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.

Published & Printed By:

MERCURY SECURITIES SDN BHD
Registration No. 198401000672 (113193-W)
L-7-2, No 2, Jalan Solaris, Solaris Mont' Kiara,
50480 Kuala Lumpur

Telephone: (603) - 6203 7227

Website: www.mercurysecurities.com.my
Email: mercurykl@mersec.com.my



http://www.mercurysecurities.com.my/
mailto:mercurykl@mersec.com.my

