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The FBM KLCI inched up 0.01% on Friday to close at 1,619.1 points. Plantation Fpm KLCI 1,619.1 0.0 (1.4)
(+0.6%), Property (+0.2%) and Utilities (+0.2%) led sector gains, while QL Dow Jones 46.987.1 0.2 104
Resources, Kuala Lumpur Kepong and MR DIY Group rose 2.7%, 1.4% and
1.3%, respectively. Market breadth was negative, with 631 losers versus 402 NasdaqCl 23,004.5 (0.2) 19.1
gainers, as sentiment stayed cautious amid concerns over overstretched tech  S&P 500 6,728.8 0.1 14.4
valuations. For the week, the index advanced 0.6%, led by Transportation & gys5g 5,566.5 (0.8) 13.7
Logistics (+0.8%), Plantation (+0.6%) and Telecommunications & Media
(+0.6%). Top performers for the week were; Maxis (+4.2%), MISC (+3.4%) and FTSE 100 9.682.6 (05) 18:5
Axiata (+3.2%); Losers were led by Petronas Chemicals (-10.3%), 99 Speed Mart  Nikkei 225 50,276.4 (1.2) 26.0
(-3.5%) and TM (-1.1%). Shanghai CI 3,997.6 (0.3) 19.3
Asian stock markets closed in negative territory on Friday, as sentiment HSI 26,241.8 (0.9) 30.8
weakened on renewed concerns that an Al bubble may be forming, triggering  STI 4,492.2 0.2 18.6
a sell-off in technology shares following Wall Street’s decline on last Thursday. - Last o
The Shanghai Composite fell 0.3% to 3,997.6 points, the Nikkei 225 dropped iulitkatdttt Close 7 Chd
1.2% to 50,276.4 points, the Hang Seng declined 0.9% to 26,241.8 points and Vol traded (m shares) 3,525.3 (10.9)
the TAIEX fell 0.9% to 27,651.4 points. In Shanghai, the worst-performing vajue traded (RM m) 2.346.6 (7.0)
sectors are Information Technology (-1.5%), Consumer Discretionary (-0.8%) Gainers 402
and Health Care (-0.7%). Within these sectors, stocks such as RocKontrol
Technology Group, Asia Cuanon Technology Shanghai, and Acter Technology ~ Losers 631
Integrations led the declines by 15.3%, 10.0% and 7.6%, respectively. For the Unchanged 626
week, the Shanghai Composite and the Hang Seng increased by +1.1% and Top 5 Volume Last Close Dailx Vol
+1.3%, while the Nikkei 225 and TAIEX dropped by -2.0% and -2.1%, chg % I
respectively. MMAG 0.085 (10.5) 185.6
European stocks erased early gains to close sharply lower on Friday, with the PHRM 0-265 12.8 1.9
STOXX 50 down 0.8% and STOXX 600 slipping 0.6%, as concerns over inflated PERAK 0.290 9.4 79.5
Al valuations and mixed corporate news weighed on sentiment. Rightmove PRTMA 0.050 (54.5) 74.6
plunged nearly 12.0% after forecasting flat revenue growth for 2026, while IAG  \cyGRINA 0035 (12.5) 721
tumbled 7.3% on weaker earnings and Novo Nordisk slid 2.3% after raising its : Val
Metsera bid and agreeing with the US to lower obesity drug prices. In contrast, RIS ES Da"g’ (RM
ITV jumped almost 15.0% on talks to sell its media arm to Sky for £1.6bn. chg % m
Automakers gained after China lifted its chip export ban, however, both MAY 9.910 0.1) 139.3
indexes declined for the week. GAM 5.070 (1.4) 117.1
Wall Street rebounded from early losses to close mostly higher on Friday amid SDG 5.400 0.9 97.5
optimism that Congress was making progress toward ending the government ¢juB 7.530 0.4 87.3
shutdown. The S&P 500 and Dow Jones each rose 0.3%, while the Nasdaq \HH 8.280 0.7 e
ended flat as Al-related stocks remained weak. Although Senate Republicans i Lst i
rejected Democrats’ scaled-down proposal, hopes for a resolution lifted RMIERIEES Close % Chg

market sentiment. The shutdown’s impact was reflected in the University of USD/MYR 4176 0.2
Michigan’s consumer confidence survey, which recorded its second-worst

reading on record. Gains were led by consumer defensive and energy stocks, Lt 153420 (0.2)
with Exxon Mobil, T-Mobile, and Coca-Cola rising over 2%, while Tesla, Meta, EUR/USD 1.157 0.2
and Oracle declined. USD/CNY 7.122 (0.0)
Macro Snapshots US Dollar Index 99.603 (0.1)
Commodities Last o ch

e US: Airlines cut flights, with more disruption into next week Close o Lhg
e US: Consumer sentiment declines to a more than three-year low Brent (USD/barrel) 63.6 0.4
e CN: To sell up to €4 bil of sovereign bonds in Luxembourg Gold (USDItroy o2) 4.001.3 06
Corporate Snapshots CPO (MYR/metric t) 4,080.0  (0.8)
e AHEALTH: Receives takeover offer at RM2.64 per share Bitcoin (USD/BTC) 101,586.9 (0.7)

e ORIENT: To buy three Malaysian hotels from Loh family in RM411m deal

e SCNWOLF: Bursa fines former Scanwolf director for faking ‘Dato’ title Source: Bloomberg
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Macro News
US: Airlines cut flights, with more disruption into next week

Airlines across the US began cancelling some flights scheduled for the coming days, as the longest government shutdown in history snarls
up air travel and forces thousands of passengers to change their travel plans. With hundreds of services already suspended by the four
largest airlines, the world’s busiest aviation market has become a flashpoint in the long-simmering clash between Republicans and
Democrats over federal funding as President Donald Trump ramps up pressure to forge a deal. The Republican-led administration has said
the reductions are necessary to keep flying safe amid staffing shortages brought on by the shutdown. At least one top congressional
Democrat has called for more transparency to ensure the move isn’t politically motivated. (Bloomberg)

US: Consumer sentiment declines to a more than three-year low

US consumer sentiment fell to a more than three-year low as the government shutdown weighed on the economic outlook and high prices
soured views about personal finances. The preliminary November sentiment index dropped to 50.3, the lowest since June 2022, from 53.6
in the prior month, according to the University of Michigan. That was weaker than all but one estimate in a Bloomberg survey of economists.
A measure of current economic conditions slumped 6.3 points to a record low of 52.3 as anxiety mounted about the impact from the
government shutdown. The drop in overall sentiment was broad across age, income and political groups, the report showed. (Bloomberg)

US: Employment report will not be published again as government shutdown drags on

The US Labor Department on Friday will not publish its closely watched employment report for an unprecedented second straight month as
the government remains shut, and fears are mounting October's report might not be released when full operations resume. The longest
shutdown on record, now in its second month, has led to a government data blackout, making it difficult for policymakers, investors,
economists and ordinary Americans to get a clear view of the economy. Though private institutions have stepped in with alternative data
sources, economists have cautioned these are more limited in scope and could never replace government-issued statistics. While
September's employment report, which was due on Oct 3, is likely to be published within days of the government being reopened, economists
are not sure the Labor Department would be able to produce a full report for October as no data was collected during the month. (Reuters)

CN: To sell up to €4 bil of sovereign bonds in Luxembourg

China's finance ministry said on Friday that it would issue up to €4bn worth of euro-denominated sovereign bonds in Luxembourg in the
week of Nov 17. Specific arrangements will be announced separately, the ministry statement said. The Chinese government on Wednesday
raised US$4bn in a two-tranche dollar bond issuance in Hong Kong, the largest dollar-denominated deal for China in four years according
to LSEG figures. Demand for the dollar bonds was nearly 30 times the deal size, driven by China's finance ministry not being an active dollar
debt issuer and the strong trading performance of China's bonds issued last year in Saudi Arabia, advisers on the deal said. (Reuters)

CN: Confirms one-year suspension of expanded rare earths export control

China suspended an array of export control measures it imposed on October 9, including expanded curbs on some rare earths materials and
equipment, as well as lithium battery materials and super-hard materials, the Commerce Ministry said in a statement on Friday. The
suspensions were effective immediately and would apply through November 10, 2026, the ministry said. (Reuters)

CN: Approves registration of platinum and palladium futures

China has approved registration of platinum and palladium futures and options, moving a step closer to the launch of the derivatives trading
of the metals used by automakers and other industrial sectors. The China Securities Regulatory Commission said on Friday that it would
supervise the Guangzhou Futures Exchange to ensure a smooth launch of platinum and palladium futures and options. The regulator did
not disclose a date for the launch. The Guangzhou bourse, which was established in 2021 and mainly focuses on products related to green
energy, announced the plans in July last year, seeking to provide a domestic price-hedging mechanism for the metals. (Reuters)

CN: Starts work on easing rare earth export rules but short of Trump hopes

China has begun designing a new rare earth licensing regime that could speed up shipments, but it is unlikely to amount to a complete
rollback of restrictions as hoped by Washington, industry insiders said. The Ministry of Commerce told some rare earth exporters they will
be able to apply for new streamlined permits in the future and in industry briefings outlined the documents that will be required, two sources
familiar with the matter said. The export curbs have become Beijing's most potent source of leverage in its trade rivalry with Washington,
as China produces over 90% of the world's processed rare earths and rare earth magnets, vital in products ranging from cars to missiles.
(Reuters)


https://theedgemalaysia.com/node/778020
https://theedgemalaysia.com/node/778122
https://theedgemalaysia.com/node/778115
https://theedgemalaysia.com/node/778080
https://theedgemalaysia.com/node/778022
https://theedgemalaysia.com/node/778013
https://theedgemalaysia.com/node/777987

MARKET WATCH
MERCURY SECURITIES SDN BHD Monday, Nov 10, 2025

(A Part.icipating. f)rganisation of Bursa Research Team
Malaysia Securities Bhd.) research@mersec.com.my

MY: Ruling on 40% revenue claim to be studied to safeguard Sabah's constitutional rights

The recent court ruling affirming Sabah’s entitlement to 40% of federal revenue collected from the state needs to be thoroughly studied to
ensure a full understanding of the mechanisms involved and to avoid any complications in the future. Government spokesperson Datuk
Fahmi Fadzil said this step is crucial to safeguard Sabah'’s rights as enshrined in the Malaysia Agreement 1963 (MA63) and to ensure that
any decisions taken by the Cabinet on the matter comply with the Federal Constitution. “Yesterday afternoon (Friday), the 109-page written
judgement was released and is currently being examined by the Attorney General’'s Chambers. The judgement must be carefully studied so
that the overall mechanisms are fully understood, and no irregularities or actions contrary to the Constitution occur. (Bernama)

MY: Ringgit to touch 4.18 by year end, strengthen further to 4.10 by end-2026

Economists expect further gains for the Malaysian ringgit against the US dollar after the local currency rallied to its strongest level since
October last year, supported by resilient domestic demand and improving external conditions. The ringgit may trade at 4.18 against the
greenback towards the end of the year, before strengthening further to 4.10 by end-2026, according to the median forecast in
a Bloomberg poll of more than two dozen currency strategists. The positive outlook reflects Malaysia’s sound fiscal management, a narrowing
monetary-policy gap with the US Federal Reserve, and the potential of firmer external demand following a clearer outlook on US tariff risks.
(The Edge)

MY: Basis Bay opens world's first eco-green data centre

Basis Bay has opened the world’s first purpose-built Eco-Green Premium Data Centre in Cyberjaya DC2. The facility, developed through a
joint investment between Basis Bay and ST Telemedia Global Data Centres (STT GDC), was officiated by Digital Minister Gobind Singh Deo
and represents a significant milestone in the country’s digital blueprint. Cyberjaya DC2 is designed to meet TIA-942 Rated-4 and ISO 27001
standards — the highest global benchmarks for data centre performance and security. Basis Bay said the new facility is built upon four key
pillars: data sovereignty; cyber availability; security; and, eco-green sustainability. These principles underpin its mission to deliver world-
class, secure data infrastructure, catering especially to banking, financial services and insurance (BFSl) institutions. (The Edge)
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Corporate News

AHEALTH: Receives takeover offer at RM2.64 per share

Apex Healthcare Bhd has received a takeover offer at RM2.64 per share from its major shareholder backed by a Singapore private equity
firm. Dr Kee Kirk Chin, Apex Healthcare’s current chief executive officer, is partnering Quadria Capital Investment Management Pte Ltd in a
consortium to acquire the 708.5m shares or 98.2% not owned by them to take the pharmaceutical group private, according to a press notice
on Friday. The price tag represents a premium of 0.8% to Apex Healthcare's closing price on Friday of RM2.6. On a volume-weighted basis,
the takeover offer is a premium of 6.9% to its average price of RM2.26 in the past one month and 12.8% to its six-month price of RM2.34. (The
Edge)

ORIENT: To buy three Malaysian hotels from Loh family in RM411m deal

Oriental Holdings Bhd is buying three hotels in Malaysia for RM411m in cash from its major shareholder, the Loh family, to expand its
domestic hotel portfolio. The diversified group, which also distributes Honda vehicles in Malaysia, has inked agreements with Boon Siew
Sdn Bhd, a company owned by the Loh Family, to acquire Bayview Beach Resort Penang for RM167m and Bayview Hotel Georgetown for
RM153m. The third hotel, Bayview Hotel Langkawi, was acquired from the family’s Boon Siew Development Sdn Bhd for RM91m. The price
tags of the properties are at a discount to their respective values as ascribed by independent valuers, Oriental said in a bourse filing. (The
Edge)

HOHUP: Submits annual report, no share suspension next Monday

Ho Hup Construction Co Bhd has submitted its annual report for 2025 by the Friday deadline, and its shares will therefore not face a
suspension on Nov 10. Bursa Securities confirmed the submission in a bourse filing on Friday, and noted there will be no suspension of Ho
Hup’s securities on Nov 10. The construction ouffit initially missed its Oct 31 deadline to release the annual report, and was set a Nov 7
deadline for its submission or risk suspension of its securities. At the time, the company said its annual report was in the final stages of
completion and expected to meet the deadline. In a separate bourse filing, Ho Hup’s external auditor flagged a material uncertainty related
to the construction oultfit's ability to continue as a going concern, considering its net loss and capital deficiency for the financial year ended
June 30, 2025 (FY2025). (The Edge)

LTKM: Chin Hin founder Chiau Beng Teik ceases to be substantial shareholder in LTKM after stake trim

Datuk Seri Chiau Beng Teik has ceased to be a substantial shareholder of LTKM Bhd after trimming his stake in the egg producer to below
5%, a bourse filing on Friday showed. Chiau disposed of 2.7m shares in LTKM via off-market transactions between Nov 5-6, reducing his
shareholding to 4.98% from 5.3% previously — below the threshold required to be deemed a substantial shareholder under Bursa Malaysia’s
listing rules. Chiau is best known as the founder of Chin Hin Group Bhd, a homegrown building materials specialist where he currently holds
a 22.3% direct and 37.5% indirect interests. Ahead of the share disposal, Chiau had actively accumulated LTKM shares between early
August and late August this year. (The Edge)

MMAG: Bursa issues Trading Reminder on MMAG shares

Bursa Malaysia Securities has issued a “Trading Reminder” on MMAG Holdings Bhd after a sharp and prolonged decline in its share price.
MMAG shares have fallen for seven consecutive trading days, sliding another 10.5% on Friday to 8.5 sen — their lowest level since December
2023. Over the period, the counter has lost about 85% of its value. In a filing, Bursa Malaysia said it “wishes to draw investors’ attention to
the recent sharp fall in the price of MMAG and to the company’s response on Nov 3 to the Unusual Market Activity (UMA) query issued by
Bursa Malaysia Securities”. The exchange noted that MMAG, in its reply to the UMA query, had provided a “negative confirmation”, stating
it was “not aware of any recent corporate development or explanation that could give rise to the unusual trading activities in its shares”. (The
Edge)

SCNWOLF: Bursa fines former Scanwolf director RM30,000 for faking ‘Dato’ title

Bursa Securities has reprimanded and fined a former executive director of Scanwolf Corp Bhd for misrepresenting himself as a “Dato” in the
plastic extrusion maker’s annual reports. The bourse regulator said it fined Cheong Chen Khan RM30,000 for submitting or causing Scanwolf
to submit inaccurate and false documents that misrepresented him as a recipient of the honorific title. This title was subsequently included
in the company’s annual reports for 2022, 2023 and 2024, Bursa said in a statement on Friday. Bursa cited a breach of its rules for the
decision, stating: “Paragraphs 2.18(1)(a) and (c) of the Main Market Listing Requirements (Main MLR) state that the director of a listed issuer
must ensure that any statement, information or document presented, submitted or disclosed pursuant to the Main LR is clear, unambiguous,
accurate and is not false or misleading." (The Edge)
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Upcoming key economic data releases ‘ Date

US 10-Year Note Auction Nov 12
US Core CPI Nov 13
Us CPI Nov 13
US Initial Jobless Claims Nov 13
US Crude Oil Inventories Nov 13
US 30-Year Bond Auction Nov 13
Source: Bloomberg

Stock Selection Based on Dividend Yield

Dividend/Share Dividend Yield

Price (RM)

(RM) (%)
REXIT Technology 0.52 0.05 9.71
Taliworks Corporation Utilities 0.53 0.05 9.52
British American Tobacco (M) Consumer 4.57 0.43 9.34
MBM Resources Consumer 5.1 0.42 8.18
Sentral REIT REIT 0.79 0.06 7.90
Bermaz Auto Consumer 0.64 0.05 7.72
KIP REIT REIT 0.89 0.07 7.64
CapitaLand Malaysia Trust REIT 0.62 0.05 7.42
Ta Ann Holdings Plantation 4.24 0.31 7.22
Paramount Corporation Property 1.05 0.07 714
MAG Holdings Consumer 1.39 0.09 6.83
Magnum Consumer 1.39 0.09 6.83
Sports Toto Consumer 1.37 0.09 6.79
YTL Hospital REIT REIT 1.11 0.07 6.67
RHB Bank Finance 6.77 0.45 6.60

Source: Bloomberg

User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst
capping downside risk of their investment.

Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history
of paying dividends consistently, having paid dividends for the past 3 years.
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IPO Tracker
GO Is.isting Issue Price No. Of Shares (m) Closing Listing
ought (RM/Share)  pyplic Issue  Offer for Sale Date Date
Farmiera Berhad ACE Market 0.25 117.0 0.0 30 Oct 12 Nov
PMW International Berhad ACE Market 0.34 178.4 89.2 06 Nov 18 Nov
Aquawalk Group Berhad ACE Market 0.31 368.6 368.6 07 Nov 19 Nov

Polymer Link Holdings Berhad ACE Market 0.25 971 241 11 Nov 25 Nov
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Disclaimer & Disclosure of Conflict of Interest

The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However,
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy,
completeness or reliability of the information or opinions in this report.

» o«

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date

of this publication or to reflect the occurrence of unanticipated events.

Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report.

This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting,
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended,
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence
any one to buy or sell the securities referred to herein or any related financial instruments.

Mercury Securities and its holding company, related companies, directors, employees, agents, associates and/or person connected with it may, from
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should
exercise their own judgement before making any investment decisions.

This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or
published in whole or in part, or altered in any way, for any purpose.

This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein.
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience.
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the
report or Mercury Securities’ website shall be at your own risk.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws
of the jurisdiction in which you are located.

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no
part of the research analyst's compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.
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Registration No. 198401000672 (113193-W)
L-7-2, No 2, Jalan Solaris, Solaris Mont' Kiara,
50480 Kuala Lumpur

Telephone: (603) - 6203 7227
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