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Daily Newswatch  
Market Review 

The FBM KLCI fell 0.1% on Wednesday to close at 1,621.6 points, as investors 

adopted a cautious stance before the release of major US indicators including 

Non-Manufacturing and Global Services PMIs, and a scheduled speech by 

Donald Trump. Energy (-0.6%), Industrial Products & Services (-0.6%) and 

Healthcare (-0.6%) were the main laggards. Among major constituents, MR DIY 

Group, 99 Speed Mart and QL Resources led the declines, slipping 3.6%, 1.9% 

and 1.4%, respectively. Market breadth was negative, with 752 losers outpacing 

427 gainers, while 576 counters were unchanged. 

Asian stock markets closed mixed on Wednesday, as market sentiment 

softened ahead of the release of key US economic indicators. The Shanghai 

Composite rose 0.2% to 3,969.3, the Nikkei 225 fell 2.5% to 50,212.3, the Hang 

Seng slipped 0.1% to 25,935.4 and the TAIEX declined 1.4% to 27,717.1.  In 

Shanghai, the top-performing sectors are Industrials (1.1%), Communication 

Services (0.5%) and Materials (0.4%). Within these sectors, stocks such as CSI 

Solar, JinGuan Electric and Hainan Jinpan Smart Technology led the gains by 

rising 20.0%, 20.0% and 18.1%, respectively. Meanwhile, in Japan, the decline 

was driven by Technology (-3.7%), Energy (-1.9%) and Consumer Non-cyclicals 

(-1.8%).  

European stocks ended modestly higher on Wednesday, tracking the rebound 

in U.S. markets as optimism over future AI-related gains continued to support 

sentiment. The Eurozone’s STOXX 50 rose 0.2% to 5,670, while the broader 

STOXX 600 gained 0.3% to 572. Industrial and automotive stocks led the 

advance, with Schneider Electric and Wolters Kluwer climbing around 2% and 

1.5%, respectively. BMW surged nearly 7% after reporting improved margins 

despite tariff headwinds, boosting peers Mercedes-Benz, Volkswagen, and 

Stellantis by 2% to 4%. On the downside, ASML slipped 1% following cautious 

chip-sector commentary, while Novo Nordisk tumbled 3.5% after trimming its 

growth forecast for its Ozempic diabetes and obesity treatments. 

U.S. equities rebounded on Wednesday after falling sharply in the previous 

session, with the S&P 500 gaining 0.4%, the Nasdaq climbing 0.8%, and the 

Dow Jones rising 270 points as buyers stepped in following Tuesday’s 

pullback. Sentiment improved following the Supreme Court’s sceptical 

questioning of the Trump tariff case, which eased near-term tariff concerns. 

Markets trimmed expectations that the court would uphold the tariffs, while 

stronger-than-expected ADP private payrolls (+42,000) and an ISM services 

reading at an eight-month high signalled resilient activity and supported risk 

appetite. Gains were led by big tech and communication names, Alphabet 

(+2.4%), Meta (+1.4%), Broadcom (+1.8%) and Tesla (+2.7%) as the AI-led selloff 

paused, though Palantir fell 1.5% and Super Micro Computer slumped 12.2% 

after a weak outlook. 

Macro Snapshots 

● US: Services activity expands at fastest pace in eight months 

● US: Companies added 42,000 jobs in October, ADP data show 
● CN: Global private equity funds consider return to China 

 

Corporate Snapshots 

● SDG: Names Mohd Haris as new chief in planned leadership transition 

● YTLPOWR: Wins A$284m tax dispute linked to ElectraNet disposal 
● KERJAYA: Bags RM87.7m contract work in Shah Alam from E&O 

Key Indices Last Close 
Daily 

chg % 
YTD  

chg % 

FBM KLCI 1,621.6 (0.1) (1.3) 

Dow Jones 47,311.0 0.5  11.2  

Nasdaq CI 23,499.8 0.6  21.7  

S&P 500 6,796.3 0.4  15.6  

SX5E 5,669.1 0.2  15.8  

FTSE 100 9,777.1 0.6  19.6  

Nikkei 225 50,212.3 (2.5) 25.9  

Shanghai CI 3,969.2 0.2  18.4  

HSI 25,935.4 (0.1) 29.3  

STI 4,417.1 (0.1) 16.6  

Market Activities 
Last 

Close 
% Chg 

Vol traded (m shares) 4,768.1  32.7  

Value traded (RM m) 2,695.8  1.9  

Gainers 427   

Losers 752   

Unchanged 576   

Top 5 Volume Last Close 
Daily 

chg % 
Vol 
(m) 

NEXGBINA 0.040 (11.1) 295.1  

MMAG 0.105 (25.0) 260.4  

NEXG 0.300 7.1  90.3  

TANC 0.885 4.1  76.3  

BORNO 0.005 0.0  73.9  

Top 5 Turnover Last Close 
Daily 

chg % 

Val 
(RM 
m) 

IHH 8.280 0.0  112.8  

MAY 9.920 (0.3) 98.2  

CIMB 7.500 (0.7) 89.4  

GENM 2.350 0.4  73.6  

TANC 0.885 4.1  66.6  

Currencies   
Last 

Close 
% Chg 

USD/MYR   4.193 (0.1) 

USD/JPY   153.970 0.1  

EUR/USD   1.150 0.0  

USD/CNY   7.127 0.0  

US Dollar Index   100.204 (0.0) 

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 63.5  (1.4) 

Gold (USD/troy oz) 3,975.1  (0.1) 

CPO (MYR/metric t) 4,080.0  0.1  

Bitcoin (USD/BTC) 103,803.6  0.1  

Source: Bloomberg   
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Macro News 

US: Services activity expands at fastest pace in eight months 

US services activity expanded in October at the fastest pace in eight months on a swift upturn in the growth of new orders. The Institute for 

Supply Management’s index of services rose 2.4 points last month to 52.4, the group said Wednesday. Readings above 50 indicate expansion 

in the largest part of the economy, and the latest figure exceeded all projections in a Bloomberg survey of economists. The orders index 

jumped 5.8 points to a one-year high of 56.2. The business activity index, which parallels the ISM’s factory output gauge, swung back into 

expansion territory having advanced 4.4 points to 54.3. The rebound in demand was also accompanied by more pronounced inflationary 

pressures. The group’s prices-paid index rose to a three-year high of 70, indicating the services economy is bearing a bigger brunt of higher 

US import duties. (Bloomberg) 

US: Companies added 42,000 jobs in October, ADP data show 

Employment at US companies increased in October, signalling some stabilisation in the job market after two straight months of declines. 

Private-sector payrolls increased by 42,000 after a revised 29,000 decline a month earlier, according to ADP Research data released 

Wednesday. The median estimate in a Bloomberg survey of economists called for a 30,000 gain. The ADP report is one of the few monthly 

snapshots of the labour market as the longest government shutdown in US history delays the releases of official economic data. While 

helping to temper concerns of a faster deterioration in job market, the modest payrolls increase last month is consistent with a general 

softening in labour demand. (Bloomberg)  

US: Supreme Court hears arguments over legality of tariffs in major test of Trump's power 

The US Supreme Court began hearing arguments on Wednesday over the legality of Donald Trump's sweeping tariffs in a case with 

implications for the global economy that marks a major test of the Republican president's powers and the willingness of the justices to let 

him push the limits of his authority. The arguments come in appeals pursued by the Trump administration after lower courts ruled that his 

unprecedented use of a 1977 federal law meant for national emergencies to impose the tariffs exceeded his authority. The challenge involves 

three lawsuits brought by businesses affected by the tariffs and 12 US states, most of them Democratic-led. Trump has heaped pressure on 

the Supreme Court, which has a 6-3 conservative majority, to preserve tariffs that he has leveraged as a key economic and foreign policy 

tool. The tariffs — taxes on imported goods — could add up to trillions of dollars for the US over the next decade. (Reuters) 

CN: Offer to store foreign gold gets taken up by Cambodia 

Cambodia is set to become one of the first countries to store gold with China, according to people familiar with the matter, marking early 

progress in Beijing’s push to develop as a global bullion hub. The Southeast Asian nation is planning to store some of its reserves in a vault 

registered with the Shanghai Gold Exchange in Shenzhen’s bonded zone, the people said, requesting anonymity because the matter is 

sensitive. A few other countries have also expressed interest, they said, as they weigh the benefits of diversifying their reserves from 

traditional hubs like London. Beijing is keen to become a custodian of other countries’ gold as it seeks to establish a global financial system 

less dependent on the dollar and Western centres. Its deal with Cambodia involves storing new purchases of bullion, rather than relocating 

metal from existing stockpiles, the people said. (Bloomberg) 

CN: Bans foreign AI chips from state-funded data centres 

The Chinese government has issued guidance requiring new data centre projects that have received any state funds to only use domestically-

made artificial intelligence (AI) chips, two sources familiar with the matter told Reuters. In recent weeks, Chinese regulatory authorities have 

ordered such data centres that are less than 30% complete to remove all installed foreign chips, or cancel plans to purchase them, while 

projects in a more advanced stage will be decided on a case-by-case basis, the sources said. The move could represent one of China's most 

aggressive steps yet to eliminate foreign technology from its critical infrastructure amid a pause in trade hostilities between Washington and 

Beijing, and achieve its quest for AI chip self-sufficiency. (Reuters)  

CN: Global private equity funds consider return to China as investors pivot from US 

Global private equity partners are eyeing a return to China after staying on the sidelines over the last few years, encouraged by cheaper 

valuations and as investors pare US allocations, top fund executives said on Wednesday. "Investors, particularly the non-US ones, feel like 

they are overallocated to dollar assets," Jean Eric Salata, the chairman of EQT Asia, told the Global Financial Leaders' Investment Summit 

in Hong Kong. One of the "big beneficiaries" of their diversification and rebalance is going to be Asia, and particularly Hong Kong and China, 

according to Salata, who was nominated last month as the Swedish firm's new board chairperson. (Reuters)  
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MY: Maersk opens largest distribution centre in Asia-Pacific in Shah Alam 

Global logistics group AP Moller–Maersk A/S has officially launched its largest contract logistics facility in the Asia-Pacific region, the Maersk 

Mega Distribution Centre, in Shah Alam. In a statement, Maersk said the 180,000 sq m facility expands its warehousing footprint in Malaysia 

by more than 30%, and is designed to handle a range of commodities including fast-moving consumer goods, food and beverage products, 

footwear, and apparel. “It is a testament to Maersk’s commitment to building an efficient, technology-driven, sustainable and resilient supply 

chain and to positioning Malaysia as a logistic powerhouse within Asean,” said Transport Minister Anthony Loke Siew Fook, who officiated 

the launch on Wednesday. (The Edge) 

MY: Considers carbon tax at RM15 a tonne to cut pollution 

Malaysia is considering setting its planned carbon tax on polluting industries at an initial rate of RM15 per tonne of emissions, as it aims to 

curb the nation’s climate footprint. The government has held consultations on its proposals, which also include establishing a new agency to 

implement climate change initiatives, according to people familiar with the details, who requested anonymity because the deliberations are 

private. Discussions are ongoing and plans could still change, they said. Malaysia’s Natural Resources and Environmental Sustainability 

Ministry didn’t immediately respond to a request for comment. Acting minister Datuk Seri Johari Abdul Ghani told lawmakers this month that 

legislation will be presented to parliament next year. (Bloomberg)  

MY: Strengthen collaboration, creativity, conduct to combat financial crimes 

Bank Negara Malaysia (BNM) has called upon the financial industry to harness the principles of collaboration, creativity and conduct in 

addressing new challenges and safeguarding the integrity of the financial ecosystem. BNM governor Datuk Seri Abdul Rasheed Ghaffour 

said the evolving digital and financial landscape requires greater agility and collaboration to combat threats; thus, the swift sharing of 

information and expertise is essential in efforts to fight against financial crimes. He highlighted that the National Scam Response Centre 

(NSRC) serves as a collaborative platform for government agencies, financial institutions, and the communications industry. (Bernama) 

MY: Aims to lead in semiconductor, advanced tech innovation 

Malaysia is positioning itself as a high-tech, innovation-driven nation with a clear strategy to advance beyond manufacturing into technology 

creation and global semiconductor leadership, said Science, Technology and Innovation Minister Chang Lih Kang. Speaking at the seventh 

edition of the Ministry of Science, Technology and Innovation (Mosti) Tech Talks at UCSI University here on Wednesday night, Chang said 

Malaysia’s technological future hinges on its ability to invest in talent, research and innovation, particularly in the fast-growing semiconductor 

sector. “We are in a global race not just to make technology, but to master it. That race will be won by countries that invest in talent, innovation 

and courage,” he said. (Bernama)  
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Corporate News 
 

SDG: Names Mohd Haris as new chief in planned leadership transition 

SD Guthrie Bhd has appointed Mohd Haris Mohd Arshad as its new managing director effective Jan 1, 2026, as part of a planned leadership 

transition. Datuk Mohamad Helmy Othman Basha, who has led the world’s biggest palm oil producer by acreage since July 2019, will step 

down on Dec 31 as part of the “well-crafted succession plan”, according to an exchange filing. He will serve as advisor to the board following 

his resignation. Mohd Haris, 53, is currently SD Guthrie’s deputy group managing director, a position he has held since September 2025. 

(The Edge) 

 

YTLPOWR: Wins A$284m tax dispute linked to ElectraNet disposal 

YTL Power International Bhd has won its appeal against a capital gains tax assessment on its A$1.0bn (RM2.8bn) disposal of transmission 

system operator, ElectraNet Pty Ltd, back in 2022. The original tax assessment, which YTL Power had been challenging, would have cost 

the group A$284.3m, according to the group's previous public circulars. Australia’s Federal Court, in a ruling on Oct 30, ruled that the disposal 

was not subject to capital gains tax as it determined that ElectraNet’s transmission network lease assets were not “taxable Australian real 

property”, according to Accounting Times in a report on Wednesday. (The Edge) 

 

KERJAYA: Bags RM87.7m contract work in Shah Alam from E&O 

Construction and property development group Kerjaya Prospek Group Bhd said it has secured an RM87.7m contract to undertake building 

works for a commercial development project in Shah Alam. The contract, bagged by its wholly owned subsidiary Kerjaya Prospek (M) Sdn 

Bhd, was awarded by Eastern & Oriental Bhd through its indirect subsidiary Eastern & Oriental Express Sdn Bhd. "The contract was 

undertaken on an arm’s length basis and based on normal commercial terms," the group said in a statement on Wednesday. (The Edge) 

 

JASKITA: Announces new leadership after change in controlling shareholders 

Jasa Kita Bhd, which specialises in manufacturing power tools and industrial equipment, has designated Datuk Yasmin Mahmood as its 

executive chairman and her brother Datuk Seri Iskandar Mizal Mahmood as group managing director. The leadership changes, effective 

immediately, come after the acquisition of a controlling 40.3% stake in Jasa Kita in September by Kintan Prima Sdn Bhd — an investment 

vehicle owned by Yasmin, her husband Abd Azis Mohamad and Iskandar. The stake was acquired at RM68.9m or 38 sen per share from 

Tan Sri Robert Tan Hua Choon, often referred to as the 'Casio King', and his son Datuk Seri Tan Han Chuan. (The Edge) 

 

PEB: Proposed regularisation plan under ministerial review 

Pimpinan Ehsan Bhd said its proposed regularisation plan involving its acquisition of renewable energy group reNIKOLA Holdings Sdn Bhd 

is currently under the attention and review of the Ministry of Energy Transition and Water Transformation (Petra) before the ministry provides 

its official feedback. Pimpinan Ehsan said it had received a notification from reNIKOLA that the latter, on Nov 5, received a letter from Petra 

stating that "the deputy prime minister has taken note of the matters in relation to the proposed regularisation plan", according to its filing 

with Bursa Malaysia. However, Pimpinan Ehsan did not specify the matters that are being given attention and reviews by Petra. (The Edge) 

 

DESTINI: Submits annual report ahead of Nov 7 deadline to avert trading suspension 

Destini Bhd said on Wednesday (Nov 5) it has issued and submitted its annual report for the financial year ended June 30, 2025 (FY2025), 

ahead of the Nov 7 (Friday) deadline that would have triggered a trading suspension. The engineering group explained that the initial delay 

in the release of the annual report was due to additional time needed to finalise the audit and consolidation of newly acquired overseas 

subsidiaries. “With these audit procedures now completed, the group has finalised its financial statements and successfully released the 

annual report ahead of the expected timeframe,” it said in a press release. (The Edge) 

 
AWC: Wins arbitration in dispute over unpaid debt 

AWC Bhd said an arbitrator has ruled in the engineering services group's favour in a dispute over an unpaid sum for the supply of materials. 

The Asian International Arbitration Centre awarded RM2.2m to AWC's subsidiary Trackwork & Supplies Sdn Bhd as the outstanding sum 

owed by Emrail Sdn Bhd, together with interest of 5% per annum from Sept 15, 2021 until full settlement, according to a bourse filing on 

Wednesday. The arbitrator also awarded costs of RM303,920 to Trackwork. Additionally, Emrail is required to bear the administrative costs 

of the arbitration. (The Edge)  
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Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 
 
IPO Tracker 

 

 
  

 
 

Sector Price (RM) 
Dividend/Share 

(RM) 
Dividend Yield 

(%) 

British American Tobacco (M) Consumer 4.35 0.43 9.82 

REXIT  Technology 0.52 0.05 9.62 

Taliworks Corporation  Utilities 0.53 0.05 9.52 

MBM Resources  Consumer 5.18 0.42 8.07 

Sentral REIT REIT 0.79 0.06 7.77 

KIP REIT REIT 0.89 0.07 7.68 

Bermaz Auto  Consumer 0.64 0.05 7.66 

CapitaLand Malaysia Trust REIT 0.62 0.05 7.42 

Ta Ann Holdings Plantation 4.22 0.31 7.25 

Paramount Corporation Property 1.04 0.07 7.21 

MAG Holdings  Consumer 1.39 0.09 6.83 

Magnum  Consumer 1.39 0.09 6.83 

Sports Toto  Consumer 1.37 0.09 6.79 

YTL Hospital REIT REIT 1.11 0.07 6.67 

Kim Loong Resources Plantation 2.33 0.15 6.57 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Farmiera Berhad ACE Market 0.25 117.0 0.0 30 Oct 12 Nov 

PMW International Berhad ACE Market 0.34 178.4 89.2 06 Nov 18 Nov 

Aquawalk Group Berhad ACE Market 0.31 368.6 368.6 07 Nov 19 Nov 
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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