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Daily Newswatch  
Market Review 

The FBMKLCI closed on a firmer note yesterday, mirroring Wall Street's positive 
momentum from last Friday, which was buoyed by a robust US nonfarm payrolls 
report and renewed optimism surrounding US-China trade negotiations. The US 
labour market added 139,000 jobs in May, surpassing consensus expectations 
and easing near-term concerns of an economic slowdown.  Further lifting 
sentiment, President Trump announced progress in complex trade negotiations 
with China, citing the potential for significant revenue generation. Among the 
major index constituents, positive performance was observed in QL (+3.7%), 
PETCHEM (+3.1%) and MISC (+1.3%). Sector wise, Technology (+1.7%) was the 
top performer, followed by Industrial Products & Services (+1.0%), and Consumer 
Products & Services (+0.7%). Nonetheless, the overall market breadth turned 
positive with 471 gainers and 344 losers. 
 

Asian stocks rose broadly on Monday amid hopes that another round of U.S.-
China trade talks that will take place in London could help ease trade tensions 
between the two superpowers. Beijing confirmed that Vice Premier He Lifeng will 
attend the talks. Treasury Secretary Scott Bessent, Commerce Secretary Howard 
Lutnick and Trade Representative Jamieson Greer would likely be present with 
the U.S. delegation. Chinese markets eked out modest gains after the release of 
inflation and trade data. The benchmark SHANGHAI CI rose 0.4% to 3,399.8, while 
HSI jumped 1.6% to 24,181.4. China's CPI dipped 0.1% year-on-year in May, while 
producer deflation deepened to its worst level in almost two years, according to 
the National Bureau of Statistics.   
 
European equity markets closed lower on Monday amid a muted session, as 
investors adopted a wait-and-see approach ahead of high-level US-China trade 
negotiations in London. The absence of meaningful regional macroeconomic data 
or corporate earnings catalysts further contributed to the subdued risk appetite. 
Investor focus is now firmly on the upcoming bilateral talks, which aim to address 
key trade frictions between the world’s two largest economies. The dialogue 
follows a direct phone conversation last week between President Trump and 
President Xi, highlighting the elevated stakes and the potential for policy 
developments to influence near-term market direction. The European STOXX 50 
settled lower 0.2%. 
 
US equities delivered a mixed performance on Monday, pausing after Friday’s 
strong rally as investors turned cautious ahead of several macro and geopolitical 
catalysts. While price action was choppy throughout the session, the Nasdaq 
managed to notch a new three-month closing high, underpinned by continued 
strength in the tech complex. Markets remained focused on the high-level US-
China trade talks set to commence later today in London. The discussions are 
viewed as a potential inflection point for global trade sentiment. Beijing confirmed 
Vice Premier He Lifeng will lead the Chinese delegation, while the US side is 
expected to include Treasury Secretary Scott Bessent, Commerce Secretary 
Howard Lutnick, and Trade Representative Jamieson Greer. In parallel, attention 
is shifting toward a busy economic calendar later in the week. Key inflation prints 
namely the Consumer Price Index (CPI) and Producer Price Index (PPI) will be 
closely watched for signs of pricing pressures and potential implications for Fed 
policy. Additionally, the University of Michigan’s consumer sentiment survey, 
which includes forward-looking inflation expectations, could influence market 
direction. S&P 500 closed higher (+0.1%) while Nasdaq (+0.3%) notched new 3-
month closing high and settled at 19,591.2. As for Dow, it closed flat. 
 

Macro Snapshots 

• China: Vice foreign minister to attend Asean senior officials' meetings in Malaysia, 

eyes deep regional consensus 

• Hong Kong: Leader says to maintain US dollar peg, despite geopolitical tensions 

• Malaysia: Adds US$500m to its international reserves at end of May 

Key Indices 
Last 

Close 
Daily 

chg % 
YTD  

chg % 
FBM KLCI 1,519.4 0.2  (7.5) 

Dow Jones 42,761.8 (0.0) 0.5  

Nasdaq CI 19,591.2 0.3  1.5  

S&P 500 6,005.9 0.1  2.1  

SX5E 5,421.5 (0.2) 10.7  

FTSE 100 8,832.3 (0.1) 8.1  

Nikkei 225 38,088.6 0.9  (4.5) 

Shanghai CI 3,399.8 0.4  1.4  

HSI 24,181.4 1.6  20.5  

STI 3,936.3 0.1  3.9  

Market 
Activities 

  
Last 

Close 
% Chg 

Vol traded (m shares) 2,607.4  35.7  

Value traded (RM m) 1,839.5  10.4  

Gainers 471   

Losers 344   

Unchanged 595   

Top 5 Volume 
Last 

Close 
Daily 

chg % 
Vol 
(m) 

MYEG 0.945 0.0  58.2  

MPIRE 0.110 22.2  39.3  

HKB 0.145 (9.4) 37.4  

TANCO 0.990 (3.9) 35.9  

GENM 2.000 8.7  35.7  

Top 5 Turnover 
Last 

Close 
Daily 

chg % 

Val 
(RM 

m) 

GAMUDA 4.700 (1.5) 116.9  

CIMB 6.890 0.7  93.1  

PBBANK 4.260 0.0  79.3  

GENM 2.000 8.7  69.9  

TENAGA 14.280 0.6  66.9  

Currencies   
Last 

Close 
% Chg 

USD/MYR   4.236 (0.1) 

USD/JPY   144.620 (0.0) 

EUR/USD   1.143 0.0  

USD/CNY   7.180 0.2  

US Dollar Index   98.966 0.0  

Commodities   
Last 

Close 
% Chg 

Brent (USD/barrel) 67.0  0.9  

Gold (USD/troy oz) 3,324.4  (0.1) 

CPO (MYR/metric t) 3,920.0  0.2  

Bitcoin (USD/BTC) 110,228.6  1.3  
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Macro News 

China: Vice foreign minister to attend Asean senior officials' meetings in Malaysia, eyes deep regional consensus 

Chinese Vice Foreign Minister Sun Weidong will lead a delegation to attend a series of senior officials’ meetings on East Asian cooperation 

from Tuesday to Wednesday in Penang, aimed at building stronger consensus and enhancing cooperation. In a statement on Monday, 

Chinese Foreign Ministry spokesperson Lin Jian said China hopes the meetings will inject positive momentum into regional development. 

The meetings include the Asean Plus Three Senior Officials’ Meeting, the East Asia Summit Senior Officials’ Meeting, and the Asean Regional 

Forum Senior Officials’ Meeting, hosted under Malaysia’s Asean chairmanship with the theme of 'Inclusivity and Sustainability'. (Bernama) 

Hong Kong: Leader says to maintain US dollar peg, despite geopolitical tensions 

Hong Kong will maintain its currency peg to the US dollar, the financial hub's leader said in an interview published on Monday, despite 

escalating geopolitical tensions and some calls to shift to a Chinese yuan peg. The Hong Kong dollar has experienced sharp volatility over 

the past two months, strengthening to hit the strong end of the trading band and prompting the city's de facto central bank to forcefully step 

up intervention, before the currency softened to near the weaker limit in recent sessions. "Hong Kong's link with the US dollar has proven to 

be one of the fundamental success factors," John Lee told the South China Morning Post, noting the peg had always come under pressure, 

especially in uncertain times. (Reuters) 

Malaysia: Adds US$500m to its international reserves at end of May 

Malaysia added about US$500m to its international reserves at the end of May, latest data showed. Foreign exchange reserves amounted 

to US$119.6bn at end-May versus US$119.1bn as at May 15, 2025, Bank Negara Malaysia (BNM) said in a statement on Monday. Reserves 

are also higher when compared to US$118.7bn at the end of April. The reserves position is sufficient to finance five months of imports of 

goods and services and is 0.9 times the total short-term external debt, said the central bank. Short-term external debt comprises borrowings 

from non-residents with maturity of one year or less, mostly by resident banks for their foreign currency liquidity operations, as well as 

multinational corporations, including foreign banks, borrowings from their overseas parents or headquarters. (The Edge) 

Japan; South Korea: Lee and Ishiba vow to boost ties in first call 

South Korea’s President Lee Jae-myung and Japanese Prime Minister Shigeru Ishiba held their first phone conversation and vowed to seek 

ways to deepen bilateral ties, so both nations can respond together to future challenges.  “The two leaders agreed to build a more solid and 

mature South Korea-Japan relationship based on mutual respect, trust, and a responsible attitude,” Lee’s office said in a readout on Monday. 

The conversation lasted 25 minutes and marked their first direct contact since Lee’s victory in a snap election last week. Lee said the 

importance of their bilateral ties has been increasing in the recent strategic environment, and said he hoped the two countries could “work 

together to address future challenges and find ways to coexist from the perspective of mutual national interests”. (Bloomberg) 

China: Exports to US fall most since 2020 despite trade truce 

Chinese exports rose less than expected last month as the worst drop in shipments to the US in more than five years counteracted strong 

demand from other markets. Exports rose almost 5% from a year ago to US$316bn (RM1.34tn) in May, slower than economists’ forecast of 

6% growth. Despite record exports so far this year, the slump in US demand may have been one factor in convincing Beijing to sit down with 

US President Donald Trump’s trade negotiators in Geneva and agree to a tariff truce. China’s exports to the US fell 34.4%, according 

to Bloomberg News calculations, the most since February 2020, when the first wave of the pandemic shut down the Chinese economy. That 

was despite the agreement reached May 12 that gave temporary relief to imports from China that would have faced as much as 145% 

• Japan; South Korea: Lee and Ishiba vow to boost ties in first call 

• China: Exports to US fall most since 2020 despite trade truce 

• Japan: Confirms GDP contraction, backing caution from BOJ, Ishiba 

• US: Key US-China trade talks set for Monday in London 

 

Corporate Snapshots 

• Meta Bright: Plans RM21m private placement to fund energy projects, working 

capital 

• Yinson: Denies buyout talks, says shareholders exploring plans with their stakes 

• Sealink: Access to fire-hit vessel in Brazil still restricted, no material updates yet 

• Chinwell: Buys three parcels of Seberang Perai land for RM48.4m 

• 99 Speed Mart: EPF buys 5% stake in 99 Speed Mart 

• PT Resources: Sets up RM17m coconut processing plant in China 

 

https://theedgemalaysia.com/node/758396
https://theedgemalaysia.com/node/758376
https://theedgemalaysia.com/node/758331
https://theedgemalaysia.com/node/758276
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duties. That sharp decline offset an 11% rise in exports to other countries, showing the heft of the world’s largest economy even as Beijing 

reduced its reliance on direct shipments to the market after Trump’s first term.(Bloomberg) 

Japan: Confirms GDP contraction, backing caution from BOJ, Ishiba 

Japan’s economy contracted in the first quarter, a revised estimate confirmed Monday, weakness that supports the Bank of Japan’s (BOJ) 

cautious stance and keeps political pressure on Prime Minister Shigeru Ishiba ahead of a key election. Gross domestic product (GDP) shrank 

at an annualized pace of 0.2% in the three months through March, according to the Cabinet Office, a less severe drop than the initial estimate 

of a 0.7% decline. Economists had expected that initial figure to stand. The improvement was driven by better-than-expected inventory and 

consumption figures. Inventories contributed 0.6 percentage point to growth, double the preliminary estimate, while personal consumption 

managed to eke out growth of 0.1%, versus a prior flat reading. The inventory gain is an indication of greater output, but also points to unsold 

goods and components, a potential sign of weak demand. Business spending gained 1.1%, a little weaker than first forecasts, while net 

exports, the main factor pushing the figures into the red, while net exports posted a drag of 0.8 percentage point. (Bloomberg) 

US: Key US-China trade talks set for Monday in London 

Top US and Chinese officials will sit down in London on Monday for talks aimed at defusing the high-stakes trade dispute between the two 

superpowers that has widened in recent weeks beyond tit-for-tat tariffs to export controls over goods and components critical to global supply 

chains. At a still-undisclosed venue in London, the two sides will try to get back on track with a preliminary agreement struck last month in 

Geneva that had briefly lowered the temperature between Washington and Beijing and fostered relief among investors battered for months 

by US President Donald Trump's cascade of tariff orders since his return to the White House in January. "The next round of trade talks 

between the US and China will be held in the UK on Monday," a UK government spokesperson said on Sunday. "We are a nation that 

champions free trade and have always been clear that a trade war is in nobody’s interests, so we welcome these talks." (Bloomberg) 

 

Corporate News 
 

Meta Bright: Plans RM21m private placement to fund energy projects, working capital 
Meta Bright Group Bhd has proposed a private placement to raise up to RM21m to support the group’s energy-related businesses and fund 

its working capital requirement. The placement shares, totalling up to 253m or 10% of the company’s share base, will be placed out to 

independent third-party investors, according to the diversified group’s bourse filing on Monday (June 9). Based on an illustrative issue price 

of 12.34 sen — its five-day volume-weighted average market price (VWAMP) as at June 6  — the group is required to issue 170.18m 

placement shares to raise gross proceeds of up to RM2m . Of the RM21m to be raised, RM8.75m will be channelled into the group’s ongoing 

and future energy-related projects. The group currently manages 28 active solar photovoltaic (PV) projects and four energy efficiency projects 

across various states, including Selangor, Johor, Pahang, and Terengganu. (The Edge) 

 

Yinson: Denies buyout talks, says shareholders exploring plans with their stakes 

Yinson Holdings Bhd said on Monday it isn't engaged in discussions with any third parties regarding a buyout exercise, following a report 

that the group was in exclusive talks with New York-based infrastructure investment firm Stonepeak Partners. But it has been advised by its 

group executive chairman Lim Han Weng that the group's major shareholders are in exploratory discussions with "various parties with 

reference to potential corporate proposal(s) regarding their shareholding in Yinson". "However, given that the discussions are still at an 

exploratory stage, there is currently no conclusive indication that the discussions would give rise to a corporate proposal involving Yinson," 

the group said in a bourse filing, adding it will make the necessary announcement if this changes. (The Edge) 

 

Sealink: Access to fire-hit vessel in Brazil still restricted, no material updates yet 
Sealink International Bhd said on Monday that access to its fire-damaged vessel in Brazil remains restricted due to prevailing site conditions, 

delaying a full on-site assessment of the damage. In a filing with Bursa Malaysia, the Sarawak-based offshore support vessel operator said 

it has dispatched a team and appointed surveyors to be physically present at the location to fully appraise the situation. Sealink said the 

team is working in close coordination with the charterer and relevant authorities to gain access as soon as conditions permit. The vessel is 

covered by hull and machinery insurance, Sealink added. In reporting the fire incident on May 28, Sealink said it took place on May 17 but 

the company was informed about it only on May 21. Sealink said it was cooperating closely with the charterer and local authorities to 

investigate the cause and surrounding circumstances of the fire. The company owns a fleet of 22 offshore support vessels, servicing clients 

across the oil and gas sector in Malaysia and internationally. (The Edge) 

 

Chinwell: Buys three parcels of Seberang Perai land for RM48.1m 
Chin Well Holdings Bhd is acquiring three parcels of land totalling 12.85 hectares in Seberang Perai, Penang, for RM48.4m, to grow its land 

bank. It is buying the property from High Rich Realty Sdn Bhd, which is controlled by Datuk Seri Tiong Chiong Hoo, Kelvin Tiong Yung Yiing, 

Clara Tiong Siew Ee and Rosalina Ling Hung Ching via Oriental Evermore Sdn Bhd and Bright World Trading Co Ltd. The purchase price, 

set at RM35 per square foot, is based on an “as is, where is” basis with vacant possession, free from encumbrances and restrictions on 

dealings, Chin Well said in a bourse filing on Monday. The acquisition will be fully funded by internal funds and is expected to be completed 

in the second half of 2025.  As of the end of March, Chin Hin had RM103.14m in cash and zero borrowings. (The Edge) 

https://theedgemalaysia.com/node/758253
https://theedgemalaysia.com/node/758247
http://theedgemalaysia.com/node/758397
https://theedgemalaysia.com/node/758383
https://theedgemalaysia.com/node/758381
https://theedgemalaysia.com/node/758377
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99 Speed Mart: EPF buys 5% stake in 99 Speed Mart 

The Employees Provident Fund (EPF) bought a 5.02% stake in 99 Speed Mart Retail Holdings Bhd via a direct off-market deal, a bourse 

filing showed. The provident fund acquired 421.79m shares in the minimart chain operator on June 4.  This is the first block of shares that 

EPF holds in 99 Speed Mart, which was included on the KLCI component stocks list in December last year. The vendor and transaction price 

were not disclosed in the filing. Based on the closing price of RM2.06 on June 4, the block of shares was valued at RM868.89m . 

99 Speed Mart’s chief executive officer Lee Thiam Wah is the single largest shareholder controlling 79.68% equity interest in the company 

founded by himself. The Securities Commission Malaysia granted the minimart chain a waiver from meeting the minimum 25% public spread 

requirement for its listing exercise. Shares in 99 Speed Mart gained one sen to RM2.10 on Monday, valuing the group at RM17.6bn .  

(The Edge) 

 

PT Resources: Eyes more water projects as Sarawak upgrades ageing pipelines 

PT Resources Holdings Bhd has invested RM17m to establish a coconut processing facility in Fujian, China, aiming to diversify into coconut-

based products amid rising demand. The plant, funded through internal resources, is in trial production and set to begin commercial 

operations by mid-June 2025, initially targeting B2B customers in and around Fujian. Management remains optimistic, citing strong consumer 

interest in plant-based and dairy-alternative products, and is working to secure steady coconut supply from Indonesia. (The Edge) 

 

 

Upcoming key economic data releases Date 

US – Core CPI (May) Jun 11 

MY – Industrial Production (Apr) Jun 11 

MY – Unemployment Rate (Apr) Jun 11 

US – Core PPI (May) Jun 12 

US – Initial Jobless Claims (May) Jun 12  

MY – Retail Sales (Apr) Jun 13 

Source: Bloomberg 
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Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 
 

IPO Tracker 

 

 

 

 

 

 
 

Sector Price (RM) 
Dividend/Share 
(RM) 

Dividend Yield 
(%) 

Bermaz Auto  Consumer 1.11 0.15 13.78 

Amway (M)  Consumer 5.07 0.47 9.27 

British American Tobacco (M) Consumer 6.21 0.54 8.70 

Sentral REIT REIT 0.78 0.06 8.26 

YTL Hospital REIT REIT 1.04 0.08 7.98 

REXIT  Technology 0.63 0.05 7.94 

KIP REIT REIT 0.87 0.07 7.75 

Hektar REITS REIT 0.49 0.04 7.63 

CapitaLand Malaysia Trust REIT 0.64 0.05 7.56 

Paramount Corporation Property 1.03 0.07 7.28 

MBM Resources  Consumer 5.43 0.39 7.24 

Taliworks Corporation  Utilities 0.70 0.05 7.14 

MAG Holdings  Consumer 1.23 0.08 6.67 

Magnum  Consumer 1.23 0.08 6.67 

Ta Ann Holdings Plantation 3.92 0.26 6.58 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Paradigm REIT Main Market 1.00 865.3 0.0 23 May 10 Jun 

Cuckoo International (Mal) Bhd Main Market 1.29 143.3 222.1 5 Jun 24 Jun 

Pan Merchant Bhd ACE Market 0.27 232.2 18.0 17 Jun 26 Jun 

Arrow Systems Group Berhad ACE Market 0.17 128.3 53.5 19 Jun 02 Jul 

PMCK Group Berhad ACE Market 0.22 272.6 32.7 25 Jun 09 July 

https://www.mercurysecurities.com.my/wp-content/uploads/2025/04/20250410-IPO-Note-Cuckoo.pdf
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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