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advanced 0.4% to close at 3,376.2, while HSI also rose 0.6% to 23,654.0, supported
by renewed optimism US-China trade negotiations and growing expectations of Gainers 369
additional policy stimulus from Beijing to stabilise domestic growth momentum.
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progress. Investors also digested regional economic data and some corporate
earnings updates, and looked ahead to the European Central Bank's monetary GAMUDA 4.660 15 27.9
policy announcement on Thursday. The ECB is widely expected to reduce interest

rate by 25 basis points. The European STOXX 50 climbed 0.6%. NATGATE 1430 21) 26.9
XOXNET 0.010 (33.3) 25.1
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19,460.5. Payroll processor ADP released a report showing much weaker than
expected private sector job growth in the month of May. ADP said private sector GAMUDA 4.660 15 129.5
employment rose by 37,000 jobs in May after climbing by a downwardly revised
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e Affin: Debuts in US dollar bond market with US$300m note issuance

Macro News

Canada: Bank of Canada holds interest rate at 2.75%, says ‘could be a need’ for future cut

The Bank of Canada held interest rates steady for a second consecutive meeting, but officials said there may be a need to cut borrowing
costs if the economy weakens and inflation remains contained as US tariffs make an impact. Officials led by governor Tiff Macklem kept the
policy rate at 2.75% on Wednesday, matching expectations of markets and the majority of economists in a Bloomberg survey. Policymakers
said they held borrowing costs steady as they gain more information on US President Donald Trump’s trade conflict, which they called “the
biggest headwind facing the Canadian economy” as it slams exports and adds to uncertainties for consumers and businesses. (Bloomberg)

India: Challenges US on auto tariffs in toughening trade stance

India on Tuesday formally challenged the US on higher auto tariffs by raising the matter with the World Trade Organization (WTO), signalling
a hardening of the South Asian nation’s stance on trade talks even as the two countries race to clinch an interim deal before July. New Delhi
informed the WTO that the 25% US tariffs on imports of passenger vehicles and light trucks along with certain auto components are
“safeguard measures” — trade restrictions — and affect its exporters, according to a notification. India has sought “consultation” with
Washington on the tariffs. In recent weeks, China’s ability to pull through a truce with the US despite defiance and the legal challenges to
President Donald Trump’s trade tariffs back home have emboldened India to adopt a more assertive tone in its trade talks. (Bloomberg)

US: Trump says China’s Xi ‘extremely hard to make a deal with’

President Donald Trump said in a late-night social media post that Chinese leader Xi Jinping was very tough to make a deal with, raising
questions about whether a fragile economic truce between the world’s two largest economies will hold. China and the US are at odds on a
number of issues, and have yet to confirm plans for a leader-to-leader call the White House has said it expects will happen later this week.
“I like President Xl of China, always have, and always will, but he is VERY TOUGH, AND EXTREMELY HARD TO MAKE A DEAL WITH!!”
Trump posted on Truth Social at around 2:17am Washington time. “China’s principle and position of developing China-US relations is
consistent,” Chinese Foreign Ministry spokesman Lin Jian said at a regular press conference on Wednesday when asked about Trump’s
social media post about Xi. The White House didn’t immediately respond to a request for comment placed in overnight hours after Trump’s
post. (Bloomberg)

US: Trump gives UK five-week deadline after reprieve on steel tariff

The UK is contending with a new five-week deadline to finalise its trade agreement with the US after President Donald Trump spared the
country’s steel and aluminium exports from a doubling of existing tariffs. The UK was granted an exemption from a higher 50% levy that took
effect overnight while it negotiates the details of a tariff-relief deal announced last month by Trump and Prime Minister Keir Starmer. But the
White House proclamation implementing the new rate reserved the option of applying it to British steel and aluminium if the president decides
the UK isn’'t complying with their agreement. The result means that Britain still faces the threat of higher tariffs from the country’s closest ally,
even as it scrambles to remove an earlier 25% levy as agreed between Trump and Starmer. The US-imposed deadline ramps up the pressure
on British trade negotiators, who had spent recent days trying to get the US to commit to a timeline for resolving unfinished aspects of the
deal, such as the tariffs. (Bloomberg)

Malaysia: EPF posts RM18.3bn investment income in 1Q2025, down 13% amid market volatility

The Employees Provident Fund (EPF) on Tuesday reported RM18.3bn in investment income for the first quarter ended March 31, 2025
(1Q2025), a 13% drop from RM21bn a year earlier, due to global market volatility .Of the total, RM1bn came from foreign exchange gains,
which won’t be paid out as dividends, per EPF policy. Chief executive officer Ahmad Zulgarnain Onn, in a statement, said global trade
tensions and policy uncertainties affected returns, but EPF’s diversified global investments helped cushion the impact. Equities remained the
largest contributor, generating RM10.8bn or 59% of total investment income, though it declined 23% from RM14.0bn in 1Q2024. (Bernama)

Corporate News

Bintai Kinden: Chairman Ng Choon Koon re-emerges as substantial shareholder

Bintai Kinden Corporation Bhd said its independent non-executive chairman, Datuk Ng Choon Koon, has re-emerged as a substantial
shareholder. According to the company's filing on Wednesday (June 4), Ng acquired 12.5m shares in Bintai Kinden on the open market on
Tuesday, pushing his stake to 5.7% — above the 5% threshold to be deemed a substantial shareholder. The shares were purchased at
seven sen each, valuing the transaction at RM871,500. Ng acquired an additional 13.3m shares on Wednesday via the open market at 7.5
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sen each, valuing the transaction at RM999,750. This further raised his stake to 6.6%. (The Edge)

Nestcon: Delays property diversification, proceeds with RM15.1m office deal

Construction company Nestcon Bhd said its plan to diversify into property development for more revenue sources will take more time and
be revised. In a filing with Bursa Malaysia on Wednesday, the company said it will amend its joint venture with Kumpulan Wilayah Sejati Sdn
Bhd for an RM211.7m serviced apartment project and said it needs more time to do due diligence on the two parcels of land for development.
Details of the revised plan, which is connected to the company’s plans to diversify into property development, will be announced later. The
draft circular for the proposed joint development and diversification will be submitted to Bursa Malaysia once the updated details are finalised.
Its plan to become a property developer will need shareholders' approval. (The Edge)

IOl Properties: Take full ownership of Singapore’s South Beach development in RM2.8bn deal with CDL

101 Properties Group Bhd is acquiring the remaining 50.1% stake in Singapore’s South Beach development from City Developments Ltd
(CDL) for RM2.8bn (S$834.2m), giving the Malaysian developer full ownership of the high-profile mixed-use asset. The group's wholly owned
101 Consolidated (Singapore) Pte Ltd has inked a conditional share sale agreement with Ascent View Holdings Pte Ltd to acquire the stake
in Scottsdale Properties Pte Ltd, the holding company of South Beach Consortium Pte Ltd, which owns the development. 10l Properties
currently owns 49.9% of Scottsdale. On completion of the acquisition, it will fully own the South Beach integrated development, which
comprises South Beach Tower, South Beach Avenue, and the JW Marriott Hotel Singapore South Beach. (The Edge)

[-Bhd: Launches RM10m Al and robotics infrastructure

I-Bhd has announced an initial commitment of RM10m to roll out artificial intelligence (Al) and robotics infrastructure across its portfolio over
the next four years to 2028. In the official launch event today, 1-Bhd director Datuk Eu Hong Chew explained that the Al and robotics
infrastructure is designed to embed automation into both internal operations and customer-facing experiences, such as visitor flow
management, robotics-assisted service delivery in commercial, retail and hospitality spaces and predictive maintenance. “When we started
I-City 20 years ago, we made technology the core of the development. As technology evolves, we have kept pace with technology by
implementing the latest advances of technology into our projects. Our RM10m investment is the continuation of our vision,” said I-Bhd director
Datuk Eu Hong Chew in his speech. (The Edge)

Green Ocean: Reallocate RM20m from cash call for F&B biz, flags glove making headwinds

Green Ocean Corp Bhd said it intends to reallocate RM20.2m in funds from its rights issue with warrants — initially earmarked for its glove
business — to support the expansion of its food and beverage (F&B) segment. The group cited ongoing challenges in the glove industry,
including declining average selling prices, intense competition and persistently low utilisation rates, as key reasons behind its pivot. Green
Ocean completed the rights issue with warrants in January 2021, raising RM82.9m through the issuance of 828.6m new shares and 621.4m
free detachable warrants. (The Edge)

Affin: Debuts in US dollar bond market with US$300m note issuance

Affin Bank Bhd has debuted in the US dollar bond market with the issuance of US$300m (RM1.3bn) in senior unsecured notes. This was
Affin's maiden issuance under its US$2bn Euro Medium Term Note (EMTN) programme, the group said in a statement on Wednesday (June
4). “The issuance attracted strong global demand, with the final order book exceeding US$1bn across 67 investor accounts, representing a
3.5 times oversubscription,” Affin said. “Geographically, distributions comprised 87% to Asia, 11% to Europe, the Middle East and Africa,
and 2% to offshore US investors. By investor type, the notes were allocated 72% to asset, fund managers/insurance, 24% to banks, and 4%
to private banks/others,” it added. (The Star)

Upcoming key economic data releases ‘ Date
EU - Interest Rate Decision (Jun) Jun 05
US - Initial Jobless Claims Jun 05
US - Nonfarm Payrolls (May) Jun 06
US - Unemployment Rate (May) Jun 06
Source: Bloomberg
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Stock Selection Based on Dividend Yield

Sector Price (RM) (DRi\'(/il;:iend/Share (D(%idend Yield
Bermaz Auto Consumer 111 0.15 13.78
Amway (M) Consumer 5.07 0.47 9.27
British American Tobacco (M) Consumer 6.21 0.54 8.70
Sentral REIT REIT 0.78 0.06 8.26
YTL Hospital REIT REIT 1.04 0.08 7.98
REXIT Technology 0.63 0.05 7.94
KIP REIT REIT 0.87 0.07 7.75
Hektar REITS REIT 0.49 0.04 7.63
CapitaLand Malaysia Trust REIT 0.64 0.05 7.56
Paramount Corporation Property 1.03 0.07 7.28
MBM Resources Consumer 5.43 0.39 7.24
Taliworks Corporation Utilities 0.70 0.05 7.14
MAG Holdings Consumer 1.23 0.08 6.67
Magnum Consumer 1.23 0.08 6.67
Ta Ann Holdings Plantation 3.92 0.26 6.58

Source: Bloomberg

User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst
capping downside risk of their investment.

Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history
of paying dividends consistently, having paid dividends for the past 3 years.

IPO Tracker
GoTEY Listing Issue Price No. Of Shares (m) Closing Listing
Sought (RM/Share)  pyplic Issue  Offer for Sale Date Date
Signature Alliance Group Berhad ACE Market 0.62 260.0 0.0 21 May 05 Jun
Hartanah Kenyalang Berhad ACE Market 0.16 120.9 77.5 27 May 09 Jun
Paradigm REIT Main Market 1.00 865.3 0.0 23 May 10 Jun
Cuckoo International (Mal) Bhd Main Market 1.29 143.3 222.1 5Jun 24 Jun
Arrow Systems Group Berhad ACE Market 0.17 128.3 53.5 19 Jun 02 Jul
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Disclaimer & Disclosure of Conflict of Interest

The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However,
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy,
completeness or reliability of the information or opinions in this report.

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date
of this publication or to reflect the occurrence of unanticipated events.

Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report.

This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting,
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended,
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence
any one to buy or sell the securities referred to herein or any related financial instruments.

Mercury Securities and its holding company, related companies, directors, employees, agents, associates and/or person connected with it may, from
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should
exercise their own judgement before making any investment decisions.

This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or
published in whole or in part, or altered in any way, for any purpose.

This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein.
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience.
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the
report or Mercury Securities’ website shall be at your own risk.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws
of the jurisdiction in which you are located.

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no
part of the research analyst's compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.
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