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Daily Newswatch  
Market Review 
The FBMKLCI ended the week on a weaker footing, slipping 0.7% to close at 
1,508.4. Investor sentiment remains cautious as markets weigh recent changes in 
ministerial leadership and the potential for adjustments in the cabinet, with 
attention focused on policy continuity and Malaysia’s broader economic direction. 
Persistent capital outflows and earnings headwinds have further reinforced the 
defensive posture adopted by many institutional investors. On the global front, 
uncertainty surrounding U.S trade policy continues to cloud market visibility.  
Among the major index constituents, SIME (-4.0%), PETDAG (-3.9%) and CDB (-
3.6%). Between the sector, Telecommunication & Media  (-2.5%) led the decline 
and followed by Consumer (-1.6%) and Technology (-1.2%). Nonetheless, the 
broader market breadth was neutral with 524 losers versus 306 gainers.  

Asian stocks closed mostly lower in thin trading on last Friday, with SHANGHAI 
CI dropped 0.5% to 3,347.5 and HSI dropped 0.6% to 23,158.0 in view of rising 
Sino-U.S. tensions and weak PMI data from China. Trade tensions returned to the 
fore as Beijing accused U.S. of violating the Geneva trade truce over chip curbs 
and the Trump administration announced it will double the current tariff rate on 
steel and aluminum imports from 25% to 50%. Tech and EV stocks tumbled as the 
U.S.-China trade truce risked falling apart over China's slow-walking on rare-earth 
exports and the U.S. curbs restricting the sale of chip design software, chemicals, 
other products to China. Markets in China closed on Monday for the Dragon Boat 
Holiday. 

European stocks closed weak on Monday as rising trade tensions due to China 
and the U.S. accusing each other of violating trade agreement, and the Trump 
administration's announcement that it would double the tariffs on steel and 
aluminum imports to 50% from June 4th. Lingering concerns about Europe-
Ukraine conflict weighed as well on sentiment. Investors also digested regional 
economic data, and looked ahead to some crucial economic reports from the U.S. 
later in the week. The European STOXX 50 ended down 0.2%. 

In the US, stocks came under pressure early in the session on Monday but showed 
a notable turnaround over the course of the trading day. The major averages 
climbed well off their lows of the session and into positive territory. The NASDAQ 
climbed 0.7% at 19,242.6, the S&P 500 rose 0.4% to 5,935.9 and the DOW inched 
up 0.1% to 42,305.4. The early weakness on U.S. partly reflected renewed trade 
concerns amid further signs of rising tensions between the U.S. and China. China 
on Monday pushed back against President Donald Trump's claims that it had 
broken the Geneva trade agreement, accusing the U.S. of violating the deal with 
increased tech export restrictions and the revocation of Chinese student visas. 

 
Macro Snapshots 
• Japan: Raise foreign direct investment target to US$1tn by mid-2030s 
• EU: Threatens countermeasures over Trump's steel tariffs hike 
• US: Trump sees Xi call settling trade flap over rare earth exports 
• US: Trump says he plans to double steel, aluminium tariffs to 50% 
• Malaysia: Secures over RM8bn potential investments at Expo 2025 Osaka 
• Malaysia: Zafrul delivers results, to stay on as Miti minister  
 

Key Indices Last 
Close 

Daily 
chg % 

YTD  
chg % 

FBM KLCI 1,508.4 (0.7) (8.2) 

Dow Jones 42,305.5 0.1  (0.6) 

Nasdaq CI 19,242.6 0.7  (0.4) 

S&P 500 5,935.9 0.4  0.9  

SX5E 5,355.6 (0.2) 9.4  

FTSE 100 8,774.3 0.0  7.4  

Nikkei 225 37,470.7 (1.3) (6.1) 

Shanghai CI 3,347.5 (0.5) (0.1) 

HSI 23,158.0 (0.6) 15.4  

STI 3,890.6 (0.1) 2.7  

Market 
Activities   Last 

Close % Chg 

Vol traded (m shares) 3,214.2  (2.9) 

Value traded (RM m) 5,041.2  127.0  

Gainers 306 
 

Losers 524 
 

Unchanged 540 
 

Top 5 Volume Last 
Close 

Daily 
chg % 

Vol 
(m) 

KPJ 2.720 (8.1) 81.4  

ECOSHOP 1.260 5.9  63.1  

PBBANK 4.310 0.0  62.1  

VELESTO 0.180 (2.7) 57.8  

TANCO 1.000 (3.8) 56.8  

Top 5 Turnover Last 
Close 

Daily 
chg % 

Val 
(RM 

m) 
TENAGA 14.000 (0.6) 530.0  

MAYBANK 9.780 (0.9) 292.5  

PBBANK 4.310 0.0  267.9  

CIMB 6.930 0.7  228.8  

KPJ 2.720 (8.1) 222.5  

Currencies   Last 
Close % Chg 

USD/MYR   4.257 (0.3) 

USD/JPY   142.520 0.1  

EUR/USD   1.145 0.1  

USD/CNY   7.199 (0.2) 

US Dollar Index   98.706 (0.6) 

Commodities   Last 
Close % Chg 

Brent (USD/barrel) 64.6  2.9  

Gold (USD/troy oz) 3,389.9  0.2  

CPO (MYR/metric t) 3,888.0  (1.0) 

Bitcoin (USD/BTC) 105,952.3  1.0  
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Macro News 
Japan: Raise foreign direct investment target to US$1tn by mid-2030s 

Japan is set to raise its 2030 foreign direct investment target by 20% and push the figure as high as ¥150tn (US$1.1tn or RM4.5tn) by the 
middle of the decade, people familiar with the matter told Reuters. The mid-decade goal, almost triple the current level of investment of some 
¥50 trillion, underscores Japan's push to revitalise its economy by attracting foreign firms to pump money into key growth sectors such as 
decarbonisation. The new targets, to be formally included in the government's upcoming fiscal and economic policy guidelines in June, 
represent a sharp escalation from the previous goal of ¥100tn by 2030. (Bloomberg) 

EU: Threatens countermeasures over Trump's steel tariffs hike 

The European Commission said on Saturday that Europe was prepared to retaliate against Trump's plan to double tariffs on imported steel 
and aluminum, raising the prospect of an escalating trade fight between two of the world's largest economic powers. Trump's announcement 
on Friday that he would increase tariffs on imported steel and aluminum to 50% from 25%, intensifies his global trade war and came just 
hours after he accused China of violating an agreement with the US to mutually roll back levies and trade restrictions for critical minerals. 
The EU said it "strongly" regrets Trump's plan to increase tariffs, adding it "undermines ongoing efforts to reach a negotiated solution." "This 
decision adds further uncertainty to the global economy and increases costs for consumers and businesses on both sides of the Atlantic," a 
European Commission spokesperson said, adding that "the EU is prepared to impose countermeasures.” (Bloomberg) 

US: Trump sees Xi call settling trade flap over rare earth exports 
US President Donald Trump expressed confidence a talk with Chinese President Xi Jinping could ease fresh trade tensions, after White 
House officials vented anger over Beijing’s pace of issuing promised export licences. The dust-up threatened to again upend trade relations 
between the world’s two largest economies, which have been held together by a fragile, weeks-old tariff truce. “They violated a big part of 
the agreement we made,” Trump told reporters Friday in the Oval Office. “But I’m sure that I’ll speak to President Xi, and hopefully we’ll work 
that out.” It’s unclear if Xi would agree to a conversation with Trump. The last known call between the two leaders took place days before the 
US president’s inauguration in January. (Bloomberg) 

US: Trump says he plans to double steel, aluminium tariffs to 50% 
US President Donald Trump said on Friday he planned to increase tariffs on imported steel and aluminium to 50% from 25%, ratcheting up 
pressure on global steel producers and deepening his trade war. "We are going to be imposing a 25% increase. We're going to bring it from 
25% to 50% — the tariffs on steel into the United States of America, which will even further secure the steel industry in the US," he said at a 
rally in Pennsylvania. Trump announced the higher tariffs just outside Pittsburgh, where he was talking up an agreement between Nippon 
Steel and US Steel. Trump said the US$14.9bn deal, like the tariff increase, will help keep jobs for steel workers in the US. (Bloomberg) 

Malaysia: Secures over RM8bn potential investments at Expo 2025 Osaka — Fadillah 
Malaysia has secured more than RM8bn in potential investments through the signing of 20 memoranda of understanding (MOUs) within the 
first two months of Expo 2025 Osaka, achieving over 60% of its overall RM13bn target for the six-month global exposition. Deputy Prime 
Minister Datuk Seri Fadillah Yusof, who officiated the opening of the Malaysia Pavilion on Saturday, said the early outcome reflects growing 
investor confidence in Malaysia’s ambition for a sustainable and innovation-driven economy. “The Malaysia Pavilion has facilitated several 
high-impact MOUs and strategic partnerships that reflect the country's forward-looking approach to regional collaboration, sustainable 
development and also technological advancement,” he said during a press conference following the opening ceremony. (Bernama) 

 

Corporate Snapshots 
• Aumas Resources: Secures injunction prohibiting ex-CEO from interfering with 

storage facility 
• Jaya Tiasa: Diversifies into property development with RM100m land purchase in 

Sarawak 
• JF Technology: Completes 80% stake buy in Singapore-based Q3 Probe for 

RM6m 
• Exsim Hospitality: Bags RM46m hotel fit-out job in Port Dickson 
• AirAsia X, Capital A: Extend aviation deal deadline to July 31 to finalise RM1bn 

placement terms, secure approvals 
• PeterLabs: Rejects request to convene EGM to remove directors 
• Federal International: Wins earthwork contract in PJ 

https://theedgemalaysia.com/node/757541
https://theedgemalaysia.com/node/757507
https://theedgemalaysia.com/node/757455
https://theedgemalaysia.com/node/757479
https://theedgemalaysia.com/node/757493
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Malaysia: Zafrul delivers results, to stay on as Miti minister — Anwar 
Tengku Datuk Seri Zafrul Abdul Aziz’s decision to quit Umno and intention to join Parti Keadilan Rakyat (PKR) will not affect his position 
as  Investment, Trade and Industry minister, Datuk Seri Anwar Ibrahim said on Sunday. The prime minister said Zafrul has been performing 
his ministerial duties well, especially in matters related to investments. “Tengku Zafrul is a minister who has carried out his responsibilities 
very well. Our investments amount to hundreds of billions, many of which have been handled through his efforts. “So, his position as minister 
is not affected, and we want him to continue his duties as his performance has been good, and the country needs his contribution,” Anwar 
told reporters after officiating the closing ceremony of the Kuala Lumpur International Book Fair (PBAKL) 2025 here on Sunday. (Bernama) 

Corporate News 
 

Aumas Resources: Secures injunction prohibiting ex-CEO from interfering with storage facility 
Aumas Resources Bhd, the Sabah-based gold miner formerly known as Bahvest Resources Bhd, announced on Friday that it has secured 
a court injunction prohibiting its former CEO Datuk Lo Fui Ming from interfering with the group’s tailing storage facility (TSF). The ex-parte 
injunction bars Lo and Southsea Gold Sdn Bhd, which is 75%-owned by Lo, from obstructing rectification and modification works on the 
TSF’s perimeter drainage system. The breach in the TSF occurred due to the diversion of a significant volume of rainwater into the tailing 
dam. The High Court order also ensures unhindered access for all vehicles, equipment and personnel involved in the repair works, according 
to Aumas’ filing with Bursa Malaysia. The court has scheduled an inter-partes hearing of the injunction application for June 12. (The Edge) 
 
Jaya Tiasa: Diversifies into property development with RM100m land purchase in Sarawak 
Palm oil and timber producer Jaya Tiasa Holdings Bhd is buying four parcels of land sited one kilometre away from the Sibu town in Sarawak 
for RM100m in cash, as it bids to expand into property development. In a filing with Bursa Malaysia on Friday, it said its subsidiary, Jaya 
Tiasa Property Sdn Bhd, signed a conditional agreement on May 30, 2025, to buy four vacant leasehold land parcels in Sibu from Yemas 
Development Sdn Bhd. The deal will be fully paid with the company’s own funds and is expected to be completed within two years. The deal 
does not need shareholders’ approval. The land, valued at RM113m, is being bought below market price. Its net book value as of Dec 31, 
2024 stood at RM16.6m. (The Edge) 
 
JF Technology: Completes 80% stake buy in Singapore-based Q3 Probe for RM6m 
JF Technology Bhd, a manufacturer of high-performance test contacting solutions for global integrated circuit makers, has completed the 
acquisition of an 80% stake in Singapore-based Q3 Probe Pte Ltd from Q3's US-based parent company Spire Manufacturing Inc for US$1.4m 
(RM6m). The acquisition was undertaken via its wholly owned subsidiary JF International Sdn Bhd. JF Technology also has an option to 
acquire the remaining 20% equity interest by Dec 31, 2027, it said in a filing with Bursa Malaysia on Friday. “This acquisition further enhances 
our vertical integration and elevates the group within the dynamic semiconductor supply chain,” said its managing director Datuk Foong Wei 
Kuong in a statement. (The Edge) 
 
Exsim Hospitality: Bags RM46m hotel fit-out job in Port Dickson 
Exsim Hospitality Bhd, formerly known as Pan Malaysia Holdings Bhd, has bagged a RM46 million contract to carry out interior fit-out works 
on an 11-storey hotel in Port Dickson. In a filing with Bursa Malaysia on Friday, Exsim Hospitality said its wholly-owned subsidiary Exsim 
Concepto Sdn Bhd (ECSB) had on May 30 accepted a letter of award (LOA) from TotalBuildz Sdn Bhd for the proposed job. The project is 
scheduled to begin immediately and is expected to be completed by May 29, 2026. (The Star) 
 
AirAsia X, Capital A: Extend aviation deal deadline to July 31 to finalise RM1bn placement terms, secure approvals 
AirAsia X Bhd and Capital A Bhd have extended the deadline for their aviation business restructuring deal by two months — from May 31 to 
July 31, 2025 — to, among others, finalise terms of AirAsia X’s RM1bn private placement with investors. In a filing with Bursa Malaysia, the 
two companies said the extension is also to secure approvals from authorities, lenders and other parties which are pending. Capital A in its 
filing with the bourse said due diligence for both AirAsia Aviation Group and AirAsia Bhd has been completed. AirAsia X had announced 
plans to buy AirAsia Aviation Group for RM3bn and AirAsia Bhd for RM3.8bn on April 25, 2024. The deal included a plan by AirAsia X to 
raise RM1bn via a private placement of shares to identified investors. (The Edge) 
 
PeterLabs: Rejects request to convene EGM to remove directors 
PeterLabs Holdings Bhd on Thursday said the group has decided not to convene an extraordinary general meeting (EGM) to remove its 
directors as requested by two substantial shareholders. “The board is of the view that the resolutions proposed by Bu Yaw Seng and Datin 
Lin Ching Yein, if passed, would not be in the interest of PeterLabs,” the animal health and nutrition products group said in a bourse filing. 
“As such, the board has decided not to convene the EGM as requested.” Bu and Lin, who collectively hold more than a 10% stake in 
PeterLabs, sought the EGM to remove seven directors and replace them with two new nominees. (The Edge) 
 
 

https://theedgemalaysia.com/node/757523
https://theedgemalaysia.com/node/757459
https://theedgemalaysia.com/node/757433
https://theedgemalaysia.com/node/757430
https://theedgemalaysia.com/node/757427
https://theedgemalaysia.com/node/757423
https://theedgemalaysia.com/node/757312
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Federal International: Wins earthwork contract in PJ 
Federal International Holdings Bhd has secured a contract valued at RM64.9m for the provision of earthwork, piling and substructure works 
for a proposed development in Petaling Jaya. The related-party contract was awarded by Perumahan Masteron Sdn Bhd, said FIHB in a 
filing with Bursa Malaysia on Thursday. The development, located at PJ Selatan Sentral, comprises three phases, with Phase 3A set to 
begin on June 16 and projected to conclude by Aug 15, 2026. Phase 3B is expected to be completed by June 15, 2027, while Phase 3C is 
scheduled to commence on Jan 16, 2027, with completion targeted for Oct 15, 2027. (The Edge) 
 

Upcoming key economic data releases Date 

EU – Core CPI (May) Jun 03 

EU – Unemployment Rate (Apr) Jun 03 

US – JOLTS Job Openings (Apr) Jun 03 

US – ISM Non-Manufacturing PMI (May) Jun 04 

EU – Interest Rate Decision (Jun) Jun 05 

US – Initial Jobless Claims Jun 05 

US – Nonfarm Payrolls (May) Jun 06 

US – Unemployment Rate (May) Jun 06 

Source: Bloomberg 

 
Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 
 Sector Price (RM) Dividend/Share 

(RM) 
Dividend Yield 
(%) 

Bermaz Auto  Consumer 1.11 0.15 13.78 

Amway (M)  Consumer 5.07 0.47 9.27 

British American Tobacco (M) Consumer 6.21 0.54 8.70 

Sentral REIT REIT 0.78 0.06 8.26 

YTL Hospital REIT REIT 1.04 0.08 7.98 

REXIT  Technology 0.63 0.05 7.94 

KIP REIT REIT 0.87 0.07 7.75 

Hektar REITS REIT 0.49 0.04 7.63 

CapitaLand Malaysia Trust REIT 0.64 0.05 7.56 

Paramount Corporation Property 1.03 0.07 7.28 

MBM Resources  Consumer 5.43 0.39 7.24 

Taliworks Corporation  Utilities 0.70 0.05 7.14 

MAG Holdings  Consumer 1.23 0.08 6.67 

Magnum  Consumer 1.23 0.08 6.67 

Ta Ann Holdings Plantation 3.92 0.26 6.58 

https://theedgemalaysia.com/node/757310
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Company Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Signature Alliance Group Berhad ACE Market 0.62 260.0 0.0 21 May 05 Jun 

Hartanah Kenyalang Berhad ACE Market 0.16 120.9 77.5 27 May 09 Jun 

Paradigm REIT Main Market 1.00 865.3 0.0 23 May 10 Jun 

Cuckoo International (Mal) Bhd Main Market 1.29 143.3 222.1 5 Jun 24 Jun 

Arrow Systems Group Berhad ACE Market 0.17 128.3 53.5 19 Jun 02 Jul 

https://www.mercurysecurities.com.my/wp-content/uploads/2025/05/IPO-Note-_-Hartanah-Kenyalang-_-20250519.pdf
https://www.mercurysecurities.com.my/wp-content/uploads/2025/04/20250410-IPO-Note-Cuckoo.pdf
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 
completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 
of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 
any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 
exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 
published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 
report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 
of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 
part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 
report. 
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