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Daily Newswatch 
 
 
Market Review 
 
The FBM KLCI cooled off by -0.1% to 1,590.38 by following two days of 
gains as investors remained cautious amid mixed regional market 
performance. Among the index constituents, the top-performing stocks 
include AXIATA (+2.6%), SIME (+1.2%), PETD (+1.0%), and PCHEM 
(+0.9%). All sectors ended slightly in the red with minimal losses, except 
Telecommunication (+0.5%), Transportation (+0.4%) and Consumer 
(+0.3%). Overall, the broader market breadth turned negative with 444 
gainers against 652 losers. 
 
 
Economics 
• Germany: Property prices record first quarterly rise in two years 
• Malaysia: GLICs commit RM120b in direct domestic investments 

over next five years 
• Malaysia: Wholesale and retail growth moderates to 5.4% in June 
• US: Initial Jobless Claims Decline by Most in Nearly a Year 

 
Companies 
• Kawan Renergy: Bags RM58m contract from KAB Energy 
• SP Setia: Completes sale of RM392m Semenyih land to Mah 

Sing subsidiaries 
• Cape EMS: CEO trims another 11.6% stake 
• IHH Healthcare: MN Holdings: Partners with China's construction 

giant to explore power industry projects 
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Market Review 
 
The FBM KLCI climbed to a four-year high of 1,648.7 (+1.5%) on 
Monday, driven by last week’s strong 2Q GDP and trade data. Among 
the index constituents, the top-performing stocks include PBBANK 
(+5.8%), CIMB (+4.1%), and HLBANK (+3.5%). Not surprisingly, the 
Financial Services Sector surged the most yesterday at +3.7%. Overall, 
the broader market breadth is slightly positive, with 606 gainers outpacing 
546 losers.  
 
Economics 
• China, US: Team up on contact group to handle ‘financial stress’ 
• Malaysia: Govt has no plans introduce carbon tax in Budget 2025 
• Malaysia: Exports surge 12.3% in July 
• Malaysia: Govt aims for 70% Bumiputera in high-skilled jobs, 30% 

equity ownership by 2035 
 

Companies 
• CTOS: Ups its dividend policy payout 
• IJM Corp: Bags RM561m contracts  
• Kerjaya Prospek: Secures RM275m construction contract  
• EcoFirst: Acquire 4.5-acre land in Kajang for RM35m  
• Technology: Malaysia aims to draw in RM300bn of green 

investment by 2030 
 

 
Upcoming key economic data releases Date 
Malaysia – Jul 2024 CPI 22 Aug 
Malaysia – Jul 2024 PPI 28 Aug 
US – Jul 2024 PCE 30 Aug 
EU – Jul 2024 Unemployment Rate 30 Aug 

 
 

 
 
 
 

 
 

  

 
 

 
 
 
 
 
 

 

Key Indices Last 
Close

Daily
chg %

YTD 
chg %

FBM KLCI 1,648.7 1.5 13.3 

Dow Jones 40,896.5 0.6 8.5 

Nasdaq CI 17,876.8 1.4 19.1 

S&P 500 5,608.3 1.0 17.6 

FTSE 100 8,356.9 0.5 8.1 

Nikkei 225 37,388.6 (1.8) 11.7 

Shanghai CI 2,893.7 0.5 (2.7)

HSI 17,569.6 0.8 3.1 

STI 3,355.6 0.1 3.6 
Market 
Activities

Last 
Close

% Chg

3,896.4 20.7 

4,303.7 56.1 

606

546

463

Top 5 Volume Last 
Close

Daily
chg %

Vol (m)

TOPGLOV 0.990 4.2 132.6

PBBANK 4.540 5.8 130.7

VELOCITY 0.065 8.3 78.9

CEB 0.420 0.0 76.9

MYEG 0.930 1.6 73.2

Top 5 Turnover Last 
Close

Daily
chg %

Val (RM 
m)

PBBANK 4.540 5.8 587.7

CIMB 7.970 4.0 322.8

MAYBANK 10.600 3.3 235.8

RHBBANK 5.920 3.1 193.4

TOPGLOV 0.990 4.2 131.8

Currencies Last 
Close

% Chg

USD/MYR 4.3828 1.1 

USD/JPY 146.76 (0.1)

EUR/USD 1.1085 0.0 

USD/CNY 7.1395 0.3 

US Dollar Index 101.89 (0.6)

Commodities Last 
Close

% Chg

77.7 (2.5)

2,504 (0.0)

3,915 (0.2)

59,144 0.1 

CPO (MYR/metric t)

Bitcoin (USD/BTC)

Losers

Unchanged

Vol traded (m shares)

Value traded (RM m)

Gainers

Brent (USD/barrel)

Gold (USD/troy oz)
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Economics 
  

China, US: Team up on contact group to handle ‘financial stress’ 
 

China’s central bank said a meeting in Shanghai produced an agreement with the US Treasury to appoint 
contact people to deal with any future “financial stress events,” a rare example of the world’s two biggest 
economies seeking common ground. “The People’s Bank of China and the US Treasury Department 
signed an exchange of notes on strengthening China-US financial stability cooperation,” according to the 
readout from the PBOC about the meetings on August 15-16. It said the countries also “exchanged lists of 
financial stability contacts.” The agreements will “enable the financial management departments of both 
sides to maintain timely and smooth communication channels and reduce uncertainty when financial stress 
events and financial institutions’ operational risks occur.” (Bloomberg) 
 
Malaysia: Govt has no plans to introduce carbon tax in Budget 2025 

 
The government would not introduce carbon tax in the upcoming Budget 2025, said Investment, Trade and 
Industry Minister Tengku Datuk Seri Zafrul Tengku Abdul Aziz. The Ministry of Finance as well as the 
Ministry of Energy Transition and Water Transformation are still in the process of discussing the 
mechanism to implement the tax, Tengku Zafrul said. Carbon tax measures would require at least one 
year of preparation, he said. (The Edge) 
 
Malaysia: Exports surge 12.3% in July, fastest pace in nearly two years, official data show 
 
Exports in July 2024 surged to RM131.2bn, a 12.3% increase when compared to the same month of 2023, 
the Investment, Trade and Industry Ministry (Miti) said in a statement. Shipments of electrical and 
electronic products, which account for more than one-third of gross exports, rose 2.6% year-on-year in 
July. Exports of petroleum products climbed 15.6% while that of palm were 36.3% higher. Gross imports 
in July were up 25.4% to RM124.7bn. On a month-on-month basis, exports were up 7.6% while imports 
were 11.6% higher. Trade surplus, however, narrowed 55.1%. (The Edge) 
 

  Malaysia: Govt aims for 70% Bumiputera in high-skilled jobs, 30% equity ownership by 2035 
 

Prime Minister Datuk Seri Anwar Ibrahim, who launched PUTERA 35 on Monday, outlined the 
government’s goal to boost Bumiputera participation in high-skilled jobs from 61% in 2022 to 70% by 2035. 
The plan also seeks to raise Bumiputera equity ownership, both by individuals and through Bumiputera-
mandated agencies, from 18.4% in 2020 to 30% by 2035. The transformation plan also calls for 
contributions from government-linked companies (GLCs), government-linked investment companies 
(GLICs), and private companies to achieve its goals. (The Edge) 
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Companies 
 
CTOS: Ups its dividend policy payout 
 
CTOS Digital Bhd has upped its dividend policy payout, starting from the financial year ending Dec 31, 
2024. In a filing with Bursa Malaysia, the credit reporting firm said it targets to pay dividends in the range 
of 60% to 70% (from 60% previously) of its profit attributable to the owners of the company for each 
financial year on a consolidated basis after considering working capital, maintenance capital and 
committed capital requirements of the company and its subsidiaries. (The Star) 
 
IJM Corp: Bags RM561m contracts to build data centres and industrial manufacturing facility 
 
IJM Corp Bhd has secured two contracts with a combined value of RM561m for the construction of data 
centres in Johor and an industrial manufacturing facility in Penang. The project was secured through a 
50:50 joint venture between IJM Corp’s construction unit, IJM Construction Sdn Bhd, and Woh Hup 
Malaysia Sdn Bhd. This means IJM Corp’s share of the contract is valued at RM254m. Separately, IJM 
Construction has independently secured an RM307m contract for the construction of a new electrical and 
electronics (E&E) manufacturing and warehousing facility in Batu Kawan, Penang. (The Edge)  
 
Kerjaya Prospek: Secures RM275m construction contract in Pulau Pinang 
 
Kerjaya Prospek Group Bhd said on Monday that it had secured an RM275.3m contract for the construction 
and completion of a building in Bandar Tanjung Pinang, Pulau Pinang. The contract, deemed as a current 
related party transaction, was awarded to Kerjaya Prospek’s wholly owned subsidiary, Kerjaya Prospek 
(M) Sdn Bhd, from Persada Mentari Sdn Bhd, the group showed in a bourse filing. The project is scheduled 
for completion within 38 months. (The Edge)  

 
EcoFirst: Acquire 4.5-acre land in Kajang for RM35m for mixed development 
 
EcoFirst Consolidated Bhd said it is acquiring a 4.51-acre piece of freehold land in Kajang for RM35m to 
undertake a mixed development. The development will include serviced apartments, small office home 
office, small office virtual office, and shop offices, the property developer said in a bourse filing on 
Monday.  The project is estimated to have a gross development value of RM380.9m. EcoFirst said it is 
purchasing the land from Soils & Foundations Sdn Bhd by using internally generated funds and bank 
borrowings. (The Edge)  

 
Technology: Malaysia aims to draw in RM300bn of green investment by 2030 
 
Malaysia is targeting to attract up to RM300bn of green investment by 2030, said the Ministry of Investment, 
Trade and Industry (Miti) on Monday. “It is important to achieve the investment of RM300bn by 2030, so 
that we can get to net zero by 2050," Zafrul said at a press conference on green investment strategy. He 
added that RE accounted for about 60% of green investment up to 2019, while EVs contributed 58% from 
2020 to 2023. (The Edge) 
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Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 
 
 

 
IPO Tracker 

 
  

Company Sector Price (RM) Dividend/Share 
(RM) 

Dividend 
Yield (%) 

Bermaz Auto  Consumer 2.43 0.21 8.52 

KIP REIT REIT 0.90 0.08 8.49 

Sentral REIT REIT 0.82 0.07 8.22 

Hektar REITS REIT 0.54 0.04 7.29 

YTL Hospital REIT REIT 1.18 0.09 7.29 

Amway (M)  Consumer 7.00 0.50 7.10 

British American Tobacco (M) Consumer 7.74 0.55 7.04 

RHB Bank Finance 5.92 0.40 6.82 

Pavilion REIT REIT 1.38 0.09 6.81 

CapitaLand Malaysia Trust REIT 0.66 0.04 6.56 

Ta Ann Holdings Plantation 3.81 0.25 6.54 

Gas Malaysia Utilities  3.67 0.24 6.40 

Datasonic Group Technology 0.47 0.03 6.38 

Paramount Corporation Property 1.06 0.07 6.32 

UOA REITS REIT 1.03 0.06 6.21 

Company Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

EPB Group Bhd ACE Market 0.56 71.6 40.0 31 Jul 23 Aug 

Elridge Energy Holdings Bhd ACE Market 0.29 350.0 350.0 12 Aug 22 Aug 

Vetece Holdings Bhd ACE Market 0.25 98.0 39.2 14 Aug 28 Aug 

Steel Hawk Bhd ACE Market 0.15 90.0 44.7 23 Aug 5 Sept 
99 Speed Mart Retail Holdings 
Bhd Main Market 1.65 400.0 1,028.0 23 Aug 9 Sept 

https://www.mercurysecurities.com.my/wp-content/uploads/2024/07/20240726_IPO-Note-EPB-Group-1.pdf
https://www.mercurysecurities.com.my/wp-content/uploads/2024/08/20240813_IPO-Note-Vetece-Holdings.pdf
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 
completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 
of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 
any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 
exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 
published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 
report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 
of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 
part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 
report. 
 

Published & Printed By: 
MERCURY SECURITIES SDN BHD 
Registration No. 198401000672 (113193-W) 
L-7-2, No 2, Jalan Solaris, Solaris Mont' Kiara, 
50480 Kuala Lumpur 
Telephone: (603) - 6203 7227 
Website: www.mercurysecurities.com.my 

http://www.mercurysecurities.com.my/
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