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FBM KLCI DAILY CHART
MARKET STATISTICS
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TECHNICAL INDICATIONS wogac
Support : 1502, 1491 Resistance: 1530,1546
Bias: Consolidating BURSA MOVERS
Unless market participants return to the market, the dour and Gainers Close (RM) - Chg (RM)
cautious sentiments will increasingly take a hold. With its core BAT 50.00 050
indicators turning down, the near term outlook remains KLK 25.90 0.42
uncertain and precarious. The market will find support, at the MPI 3.67 0.39
level of 1502 (200-day SMA) and if the level gives way, 1491 Hibiscs 152 0.32
will be the next line of defense. On the upside, the 1530 is till Mflour 8.07 0.27
the key index’s core resistance to close the huge gap of 1529-
1546 level. Losers Close (RM) Chg(RM)
Tahps 418 (0.32)
scc 0.65 (0.20)
COMMENTARY Diady 278 (020)
Harvest 114 (0.18)
Slipped again ... The market continues to slide after the
Ion%pbre;(g as the tepid interest takes hold again. TAHPS Tecguen 065 (0.19)
Group was the biggest loser for the day on nominal volume. Actives Close (RM) Chg(RM)
CIMB'’s share price slide also saw its price end lower but Hibiscs-WA 0.85 0.145
BAT and KLK bucked the trend. Hibiscus-WA was also the DBE 0125 0.000
most actlv_ely traded stock ina day where the total traded Hibiscs 162 032
volumes slipped to 1.344 billion. ev-co 0535 0105
Uncertainties to reign ... The continuing lack of interest is DBE-WA 0.075 0.005

certainly hindering the market’s progress, particularly its
recovery efforts. This is readily reflected in yesterday’s
trading volumes.

All information, views and advice are given in good faith but without legal responsibility. Mercury Securities Sdn. Bhd. or companies or
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Current Stock Review

Reiterate Buy - MBSB
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Chart wise;
MBSB Bhd (1171) — Finance—- RM 2.19.

We earlier recommend MBSB as a trading buy when it was trading around the RM1.90 range
based on its bullish technical outlook as well as strong fundamentals as a growth stock. In recent
days, it had trended up further and tested the upper limits of its mini up-trending channel.

A correction may be necessary to digest the recent gains, but it is expected to be mild that should
be viewed as buying opportunity. We are raising its technical support to RM2.05 based on its new
formation and reiterate our trading buy call.
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