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TECHNICAL INDICATIONS

Support : 1502, 1491 Resistance: 1530,1546
Bias: Consolidating

On the technical front, the candles are still consolidating, with
the neutral bias still unfolding, albeit some weakness signs
emerging, but the FBMKLCI should be confined between the
level of 1502 (200-day SMA) and 1530. The immediate
support to monitor is at 1502 followed by 1481 while the near-
termresistance is at the huge gap of 1529-1546 point levels.

COMMENTARY

Still sliding ... There was no reprieve as the market slipped
again despite some attempts earlier in the day to shore up
the key index. Volumes remained fairly heavy as investors
were seen nibbling at some penny stocks like DBE, TMS
and Nextnation.

Awash with uncertainty ... Despite the slight return of
investor interest, the market has yet to find it’s footing and
uncertainties will still reign until confidence at the external
front is restored.
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MARKET STATISTICS
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Current Stock Review

Hold - MISC
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Chart wise:
M1SC Bhd (3816) — Trading/Services— RM5.88.

In early January, MISC was a buy on the breakout as its share price was breaking out of the lower
downtrend line. Since then, the share price has climbed, but finding RM6.21 levels a difficult level
to breach.

Meanwhile, its momentum indicators are emitting a neutral outlook with both the indicators largely
on the flat trend. The stock is still worth to hold, but is unlikely to make any decisive moves.
However, this also provides an opportunity for those wishing to close out their position on to lock
in profits. MISC's support levels are at RM5.75 and RM5.35, while the main resistance is at
RM6.60.
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