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Asthe prices are still staying below the 1,403 high, we believe Nestle 49.00 100
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however could continue to trade in a sideways consolidation
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A slow crawl upwards ...The key index is still inching its Degem 0.80 0.11)

way up as traded volume climbed to its highest this week.
The market started the day strongly and climbing to a high Naka 0.75 (0.105)
of 1395, but the gains was not sustained, leaving the index

to hover around 1390 level for most of the day. MBSB-WA Actives Close (RM) ~ Chg(RM)

was the most active stock, followed closely by its mother MBSB-WA 0.625 0.155

share, MBSB, Karambunai and Gpro. MBSB La7 018
Kbunai 0.135 0.01

Steadier climb ahead ... The key index’ gradual uptrend is Gpro 0.155 0.00

poised to continue after last week’s consolidation.

Meanwhile, the trading environment is also looking healthy UEMLand 177 0.06

as volumes continue to pick up.
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Current Stock Review

Trading Buy — Kwantas Bhd.
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Chart wise:
Kwantas Cor poration Bhd (6572) — Plantations— RM 1.91.

Kwantas's candles have followed market trend by staging a strong runup yesterday to test the
upper line on flag formation still inside the flag formation. In the process it also breached the
short-term and pulling up its core momentum indicators. The lagging MACD is also improving and
may cross the trigger line if there is follow through buying.

With the indicators still strengthening, the breach of flag formation could well become a reality
and if so, there are trading buy opportunities. However, if the follow through buying fails to
materialize and the candles fall back inside the flag formation, the stock is an avoid. On the
upside, the resistance is at RM2.00. The support is at RM1.80.
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