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rebound, the key index succumbed to selling pressure once HLEG 11.40 (0.18)
again on renewed concerns over the European debt crisis.
Although the concern plagued other regional bourses, the Actives Close (RM)  Chg(RM)
FBMKLCI’s decline was benign in comparison. Still losers Joy 0.57 (0.01)
thumped gainers on a 2 to 1 ratio with volumes still above JCY-CD 0.07 0.00
1.3 bn. Despite the cautious stance, there were still pockets IRCB 0.20 0.045
of trading activities as JCY, IRCB and Karambunai Kbunai 014 (0.005)
dominated trades.
UOADev 170 0.19

1440 points to hold? ... Although the key index managed
to end the day around 1440 points level, it looks
increasingly precarious as sentiments are turning awry.
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Current Stock Review

Trading Buy — Hua Yang Bhd.
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Chart wise:
Hua Yang Bhd (5062) — Properties— RM0.58.

The share price is recovering after a prolonged consolidation and it had also broken through the
previous overhead resistance line. At the same time, the share price had also penetrated the key
moving averages. Current resistance is at RM1.70 and if this level is broken, the next target is
RM1.80.

Its technical indicators are also rising in tandem with the short-term moving averages. Overall, the
technical outlook is positive for Hua Yang to test higher levels over the medium-term. A Trading
Buy on Hua Yang is recommended as it is embarking on an up-trend.
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