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MARKET STATISTICS
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Yesterday’s rebound, has again improved the FBMKLCI’s core RHBCap 750 078
technical indicators, with both the RS and stochastic turning
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up. Moreover momentum seems to be convincing as it close at At ) ,
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Rebound continues ... After a brief correction in the Kassets 410 (010)

morning, the FBMKLCI resumed its uptrend yesterday,
mainly on the quick turnaround of heavyweight stocks. The Amway 8.58 (0.10)
rebound was quite strong as the market closed at its day

high, with gainers overwhelming losers 558 to 177. Finance Actives Close (RM) - Chg(RM)
stocks like RHBCap, Affin and MBSB garnered strong MBSB'WA 073 0.11
interest with volumes continuing to pick up. Timecom 055 0.04
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Inching up ... The upside bias remains for now and the key MBSB-CA 0.11 0.035
index could inch up further, mainly on the back of the
Affin-CD 0.03 0.025

sustained market interest and improving sentiments.
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Current Stock Review

Trading buy — TA Enterprise Bhd.
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Chart wise:
TA Enterprise Bhd (4898) — Finance—- RM0.57.

After a protracted downtrend and finding a bottom at around the RM0.505 level, TA Enterprise’s
candles is starting to rebound with a stronger rebound exhibited yesterday. The rebound also
allowed the candle to break out of the short-term downtrend line. In the process, its core
indicators have climbed back above their respective lower limit lines, while the MACD trigger line
has crossed on the upside.

All the above are pointing towards further recoveries with the next targets placed at RM0.60. The
stock is worth a Trading buy with supports seen at RM0.55 and RM0.52.
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