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Current Stock Review

Trading buy — JCY Bhd.
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Chart wise;

JCY International Bhd (5161) — Technology — RM0.47.

JCY bore the brunt of poorer sentiment for technology stocks arising from concerns over stock
overhang and poor demand that resulted in a medium term down-trending channel. In recent
days, we noticed some attempts in its share prices to reverse its fortunes. It is testing the upper
resistance of the channel and a clear breakaway is a prerequisite for a trend reversal.

The new support is at RM0.40. Due to its extended consolidation and oversold position, JCY may
have already found a bottom when it hit a low of RM0.385 earlier. Hence, the possibility of more
recovery is good and we think JCY is worth a Trading buy.
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