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FBMKLCI resumed its uptrend on Friday, mainly on the
quick turnaround of heavyweight stocks. Stocks like Lingui 143 (0.12)
Karambunai, Harvest and Sanichi were in the active list. By

and large, lower liners had a mixed day as gainers were Actives Close(RM) ~ Chg(RM)
evened out by rotational plays on laggards. With interest on Kbunai 0.205 0.015
the lower liners remaining strong, volumes also continue to Harvest-WA 0.75 0.165
pickup and reaching 2.3 billion. Harvest 0.875 0.235
Sanichi 0.085 0.035

Inching up ... Friday’s rebound, has again improved the

FBMKLCI’s core technical indicators, with both the RSI Palette 0.085 (0.005)
and stochastic turning up. As it is, many traders and

speculators alike are aready locking in their short-term

profits and this will likely persist ahead of the long

weekend.

All information, views and advice are given in good faith but without legal responsibility. Mercury Securities Sdn. Bhd. or companies or
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Current Stock Review

Hold - MBSB Bhd.
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Chart wise;
MBSB (1171) - Finance—- RM 1.77.

On an uptrend, MBSB is currently experiencing a mild pullback, but is being supported by its
ascending trendline. Likewise, its daily RSI had turned down, forming a mini top although the daily
MACD remained in its bullish position. Its daily stochastic is also heading south from an
overbought zone which means that the share price is likely to pause further.

Technically, it is crucial that the medium-term ascending line is maintained for the uptrend to
resume. Support is at RM1.73, while resistance is at RM1.82. A breach of the RM1.70 level
compels a sell, but if the candles stay inside the uptrend channel, the stock is a hold.
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