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MARKET STATISTICS
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FBM KLCI 143155 (16.44)
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TECHNICAL INDICATIONS Shanghai Cl 238022 (1733
Support : 1420, 1400 Resistance: 1454, 1477
Bias: Consolidating BURSA MOVERS
. . ) . . Gainers Close (RM) Chg (RM)
Technically speaking, the candle is teetering below its 50-day Bkawan 50.90 0.30
SMA level and with its indicators still weakening, the 1420
. K HLBank 10.42 0.22
support may be breached with the next support at 1400 coming
into play. As it is, investors are finding few comforts in a FEN 17.90 020
market that is devoid of positive developments. The near term DM 345 0.16
resistance is at 1454 which is the support level of the previous Knusfor 195 0.16
Wﬁlek. A positive 'breakthr?ugh olf tgis level, though unlikely, Losers Close(RM)  Chg(RM)
will see a next resistance of 1477 level. BAT 45.40 (L84
MISC 5.80 (0.33)
COMMENTARY MHB 560 (026)
Genting 10.02 (0.26)
Market down on weak ringgit ... Just a day after posting a ws 98 (0.21)
double digit gain, the FBMKLCI slipped again on the back ’ '
of the weaker ringgit and continuing Europe debt fears. A Actives Close(RM) Chg(RM)
spate of weaker results aso contributed to the market Sumatec 031 0.08
weakness where losers pounced gainers on a 1.5:1 ratio. Muilnd 0.955 0.03
MISC fell more than 5 % after reportmg'slower earnings JoY-Cb 021 0,000
growth as well as its decision to exit the liner or container
S . Sumatec-WA 0.8 0.04
shipping operations.
Compugt 0.085 0.005

Short-lived reprieve ... The previous day’s gains were a
short-lived reprieve as the market headed south with the
candle dipping back inside the bearish flag formation.

All information, views and advice are given in good faith but without legal responsibility. Mercury Securities Sdn. Bhd. or companies or
individuals connected with it may have used research material before publication and may have positions in or may be by materially interested
in any stocks in the markets mentioned. Strictly for internal circulation only.
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Current Stock Review

Trading Buy above RM 1.75 — Naim.
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Chart wise:
Naim Holdings (5073) — Properties— RM 1.68.

Naim’s share price has dropped below the short-term moving average of RM1.75. If the daily
candle holds above the RM1.65 support, there could be a reversal in the short-term trend. The
RSI has gradually weakened from 60s to a reading of 33.2. The stochastic & K oscillator dipped
into oversold, but has yet to show signs of a reversal.

The trending MACD gave a sell signal last week. If the daily candle breaks above the RM1.75
resistance, there is upside potential. We recommend a trading buy for a break above RM1.75.
The support is at RM1.65 and RM1.60 respectively.
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