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FBM KLCI DAILY CHART
MARKET STATISTICS
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Technically speaking, the breakout is a preliminary sign of a BKawan 1652 032
trend reversal from its bearish channel. With the short-term HLFG 1132 032
moving averages trend turning positive after a sustained down- ) ’
trend, there is a glimmer of hope for a reprieve. The immediate Kassets 530 0.28
support is at 1420 followed by 1400 while the near term Proton 318 0.23
resistance is at 1452. Another positive technical development is ClHldg 0.90 0.23
the up-trend which is beginning to be formed as seen in the Losers Close(RM) Chg(RM)
chart. BAT 47.24 (0.26)
Dlady 23.40 (0.20)
COMMENTARY Tahps 415 (014)
Petone 1.02 (0.13)
A strong swing up ... Yesterday’s upswing must had came KY MAWA 118 0.10)
as a pleasant surprise to many market participants who had ' '
been facing a declining trend over the past few months. Blue Actives Close (RM) Chg(RM)
chips took the lead as in previous rises while the lower- MbfHIdg-WA 0.325 0.07
priced stocks continued to be traded cautiously. However, 1CY-CD 021 0.095
with most counters al ready tradl_ng at or near their medium- Compugt 0.08 0,000
term bottoms, a similar move is not discounted. Already,
: Jcy 0.75 0.07
gainers outpaced |osers 440 to 277.
Sumatec 0.23 (0.055)

Early breakout signs ... The FBMKLCI breezed through
1440 without much resistance yesterday on strong buying
support for the blue-chip, resulting in 14.82 points gain on
the Composite Index.

All information, views and advice are given in good faith but without legal responsibility. Mercury Securities Sdn. Bhd. or companies or
individuals connected with it may have used research material before publication and may have positions in or may be by materialy interested
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Current Stock Review

Downward Consolidation —Maybulk.
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Chart wise:

Malaysian Bulk Carriers (5077) — Trading/Services— RM 1.59.

Entrenched firmly in a medium-term down channel, Maybulk is heading towards its longer—term
support line. As the base is yet to be form, traders are advised to be patience in the immediate

term before initiating a new trade.

Bargain hunters are likely to emerge at lower levels, possibly between RM1.50-RM1.60. In the

meantime, the Downward Consolidation is expected to continue.
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