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Despite the correction, the index is still trading within the BAT 46.70 072
confines of the ascending channel. The correction was a result
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medium-term outlook remains positive and a correction will Digi 35.00 048
help to ease the overbought position and prepare another base Nestle 4940 0.40
to launch into a higher level. Diady 21.80 030
Losers Close (RM) Chg(RM)
COMMENTARY Warisan 227 (0.33)
TSH 350 (0.30)
Correction on heavy deliveries ... Heavy share deliveries SYE-WA 0.435 (0.21)
from last week trades caused the market to undergo a SYE 075 (0.17)

correction as contra traders liquidate positions. Regionally,
most bourses also traded lower on fresh Eurozone concerns. ccB 314 (0.13)
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Still within up-trending channel ... At this juncture, the Malton-WB 0.35 0.105
bullish momentum is expected to resume after a period of
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Current Stock Review

Consolidate — Dijacor.
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Chart wise:
Dijaya Cor poration (5401) — Property — RM 1.45.

Currently, Dijaya is testing the upper limits of its trading band. A breakout on the upside will pave
the way for more gains, but failure to do so will push the price back into the slightly declining
trading band. The immediate support is at RM1.35, a price level it must hold in order to sustain a
base to successfully break free from the downtrend.

On the upside, RM1.50 is the level to break if it is to see higher grounds. Indicators are relatively
bullish with rising MACD and RSI although the stochastic is getting overbought. At the moment,
the share price is moving sideways in a tight range, yet to reveal its next step. Until it break a key
level, the share price is likely to consolidate further.
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