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FBM KLCI DAILY CHART
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The index remains bullish, still above its short-term moving TWS 10.28 0.48
averages after the mild correction. Theindex is perched at its Pharma 6.00 0.45
1544 resistance level and the next resistance is at 1565. The KLK 21.80 0.30
next few days will reveal Whe_ther the index has the strength to Forcat 250 0.30
clear the hurdlesto charge higher. Dlady 1784 028
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COMMENTARY Petdag 15.40 (0.40)
PPB 17.30 (0.20)
Rebounding oil prices offset volatile ringgit The LMCemnt 731 (0.19)
ringgit continued to be volatile and this attracted more BAT 16,36 (0.14)
buying interest in selective stocks athough profit taking
kept emerging from time to time. Although the market Harison 3.82 (0.12)
surged to touch 1550, lack of momentum and follow- Actives Close(RM) Chg(RM)
through support caused the market to retrace its steps to the
1545 level. Qil prices that recovered back to near the Ingens 0195 (0019
USD99-100 level also checked sentiment as the concern of PI-WA 0.16 (0.005)
inflation loomed in the background. Profit takings were P 019 (0.005)
seen in several ACE market counters that was actively Amedia 0.275 0.03
traded over the past month. ljacobs 0.36 (0.07)

Taking a breather... Despite charging higher during the
early part of trading, the index failed to sustain its position
and fell back as profit-taking activities emerged.
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Current Stock Review

Trading Sell - Guan Chong Bhd.
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Chart wise;

Guan Chong Bhd (5102) — Consumer Products— RM 3.07.

Guan Chong was a breakout buy earlier, counting on its momentum to bring the price higher. As it
turned out, Guan Chong rose to the occasion and had appreciated handsomely, from its breakout
point of RM2.50. For the traders, it is an opportune time to unload while the going is good as its
technical indicators are fast getting overbought.

Although it is possible that Guan Chong may continue with its north-bound journey, it may do so
only after a consolidation. Hence, we are calling for a trading sell at this juncture.
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