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As it is, the momentum indicators are still strengthening, Digi 2845 0.54
suggesting that there is renewed hopes for the 1524-1536 gap JTinter 7.12 0.34
to be closed. If the gap is indeed closed, it would not only Panamy 21.40 0.24
indicate a possible new trend, but the buying interest could MBSB 227 0.23
extend and place the market in good stead to chalk higher. Warisan 260 0.20
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On the rebound ... The key index climbed nearly 1 % at ) o 027
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one point yesterday and continuing on the previous day’s
advance as blue chips led the market up. The gains cem-we 0.32 (0.18)
emanated_ main_ly from domestic _institutions’ nibbling at Actives Close (RM) Chg(RM)
heavyyvgghts I|I_<e Maybank, Genting, Petronas Dagangan, SAAG 0.115 0015
and Digi. The nibbling also extended to the broader market, Perisci 0.88 0.07
resulting in gainers outpacing losers with a wide margin. In b ' )
line with the strengthening market, traded volumes gained to Kbunai 0-24 0.015
above RM2.0 bn. Mpay 0.30 0.05
Leweko 0.265 0.005

Testing the upper boundary ... Yesterday’s runup has
alowed the candle to breach the 50 day SMA of 1519
convincingly. This augurs well for the market ahead.

All information, views and advice are given in good faith but without legal responsibility. Mercury Securities Sdn. Bhd. or companies or
individuals connected with it may have used research material before publication and may have positions in or may be by materially interested
in any stocks in the markets mentioned. Strictly for internal circulation only.



I NI Mercury Securities Sdn Bhd Page 2/31 Mac 2011

Current Stock Review

Trading Buy — SapuraCrest Petroleum Bhd.
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Chart wise:
Sapura Crest Petroleum Bhd (8575) —Trading/Services- RM 3.69.

Sapuracrest’s candles have oscillated with RM3.40 and RM3.80 for the past week, and recovered to
also take out the short-term resistance-turned-support of RM3.40 days ago. Expectedly, its
indicators are on the climb and are looking to strengthen further, despite the stochastic already
above the 50 pts mark. However, the runup continue to be strong with the candle strengthening on
Wednesday.

With the positive outlook permeating, the upside bias looks to sustain with the stock worth a
Trading buy. The resistance pegged at RM3.80 while the level of RM3.40 providing the interim
support. Below that, the support is at RM 3.30.
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