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MARKET STATISTICS
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The key index’s core technical indicators are on the slide, but Bkawan 17.30 0.54
the positive short-term outlook remains. The next target is F&N 19.70 0.26
1565 points and is likely to be tested now that the 1550 level is HPI 418 0.25
breached. The main support, meanwhile, lies at around the Nice 0.44 019
1541 level. Milux 1.27 0.15
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... The anticipated follow through failed to materialize with
the market slumping instead as selling became widespread. PetGas 12.30 (0.20)
The overnight drop in oil prices and improved performance

of regional bourses failed to stem the selldown, which saw Actives Close(RM)  Chg(RM)
losers holding a significant upper hand by trouncing gainers Muhibah 152 (0.38)
by awide margin. As expected, heavyweights bore the brunt Compugt 0.07 0.005
on the selldown but last minute support provided some Axiata 4.95 0.02
cushion. Focus 0.055 0.000
Uncer tainties to reign ... We had earlier hoped for afollow SAAG 0.07 0.000

through support to help lift some of the dreary mood that is
engulfing the market, but it was not to be.
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Current Stock Review

Trading Buy on the breakout — Kurnia Asia Bhd.
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Chart wise;

Kurnia Asia Bhd (5097) — Finance - RM 0.435.

Earlier Kurnia Asia share price fell back into the flag formation and was an avoid. However, this
seems to have changed after the share price managed to breakout of the formation on Thursday.
Along with the improving share price, its momentum indicators are also rising further.

The lagging MACD has also crossed the trigger line, thereby providing another positive signal.
What now remains is for the share price to convincingly break out of the formation with another
positive performance. If this occurs, then Kurnia Asia’s share is a Trading Buy on the Breakout.
The resistance is at RM0.485. The support is at RM0.375.
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