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The key index is looking increasingly frail after its candle fell Nestle 47.68 0.26
back inside the uptrend channel and with its indicators dlipping Metalr 0.60 0.15
lower, the consolidation looks to continue with the support of Yinson 231 0.12
1543 coming into play. If it gives way, then the support moves Ingress 0.97 0115
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second successive day, the market succumbed to a selling PPB 17.30 (0.20)
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attention from the main board. Warrants were particularly in ArmadeCB 030 0.063
favor among retail clients with Armada-CB and CC fmader ) )
registering strong gains on high volumes. Other like Ingress Dutand-WA 0.165 0.06
and Yinson also flourished on speculative interest. cimMe 831 (0.08)
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More of the same ... Although the key index is faltering,
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sentiments are hardly affected as most investors are
concentrating on the lower liners and warrants, thus keeping
market interest on a robust mode.
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Current Stock Review

Trading buy — Zelan Bhd.
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Chart wise;

Zelan Bhd (3948) — Construction — RM 0.385.

Zelan Bhd was not left out in the recent penny stocks rally and despite the gains made so far, we
are of the opinion that there are more upsides in its share price. Breaking out from below the
short and medium-term moving averages, the prospects are good for Zelan to test the upper level
of the channel at around RMO0.40.

Corrections are expected along the way, but are expected to be minor given the new burst of

buying activities. Furthermore, Zelan is supported by favorable mix of fundamentals. A Trading
buy.
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