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FBM KLCI DAILY CHART
MARKET STATISTICS
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Support : 1465, 1456 Resistance: 1502
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Now that it had established a temporary base at the 50 day Gainers Close (RM) ~ Chg (RM)
SMIA of 1465, its next task is to challenge the 1502 resistance BAT 49.20 132
to enable it to take the market to a higher level. Its technical LMCemnt 6.90 0.30
indicators have recovered with positive cross-over in its Bkawan 17.28 0.28
MACD and stochastic while the RSl is heading up and above PetDag 17.30 0.28
t_he 50-points nfeutral line. However, the long break ahead is AIC-WE 0.90 020
likely to result in a patchy and shallow market until after the
ho|idays_ Losers Close (RM) Chg(RM)
Ppb 16.98 (012
COMMENTARY Shell 9.19 (0.12)
Kretam 2.40 (0.10)
Long holiday beckons ... Overal trading was mixed with Tasco 155 (0.10)
413 gainers and 292 losers. Counter that saw trading interest
were Sanichi & UEM Land. Several warrants and lower PBBank-0L 1310 (0.10)
liners also saw some buying support and other than that the Actives Close (RM) Chg(RM)
broader market was relatively quiet. As the week winds Wijaya WA 0.35 (0.03)
down, market activities are expected to taper as the long TMCLifeWA 014 0.025
break_ ahead will _dlscoura}ge short-term traders from holding Seichi 013 0.00
massive outstanding positions.
UEMLand 2.38 (0.01)
Technically steady ...The FBMKLCI is still being Perisci 073 0.045

supported through several key component stocks, resulting
in an uptrending chart.
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Current Stock Review

Trading Buy - UEM L and
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Chart wise:
UEM Land Holdings (5148) — Properties— RM 2.38.

UEM Land’s share price took a tumble in late September due to market selloff and had since
consolidated into a reverse head and shoulder formation. Currently, it is forming the right shoulder
of the potentially bullish pattern with an implied price target of RM2.60.

Its technical indicators have also recovered from bearish tendencies and are on the rise. The level
to watch out for is the RM2.50-RM2.57 gap, where the share price is expected to face some
selling pressures from profit taking activities. Nevertheless, the overall technical outlook is positive
and we are calling a Trading Buy on UEM Land.
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