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MARKET FLASH
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FBM KLCI DAILY CHART
MARKET STATISTICS
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TECHNICAL INDICATIONS .
) Shanghai CI 231527 (14.55)
Support : 1424 Resistance: 1503
Bias: Consolidation BURSA MOVERS
With the key index breaching below the 1468 level, the Gainers Close (RM) ~ Chg (RM)
market’s bearishness has escalated over the longer-term trend. Nestle 54.38 0.28
All its momentum indicators are diding with the RS and GAB 12.00 0.18
stochastic already below their respective upper limit lines with Harta 5.72 0.17
no signs of a rebound as yet. The rebound since mid-November Harvest 1.24 0.15
seems to be ti _ring out. The market should find support ground Dlady 2800 014
the 1424 points level for now. The overhead resistance
remained at 200-day SMA of 1503 but may change soon. Losers Close(RM)  Chg(RM)
KLK 2228 (0.72)
COMMENTARY Genting we  0m
Cepco 166 (0.23)
FBMKLCI slides further ... The FBMKLCI fell again to Knusfor 1.64 (0.22)
close at its week low as market interest remained subdued i 1630 020)
with few leads emerging. Losers continue to dominate, ’ ’
while trading volumes were thinner. As with the previous Actives Close (RM) Chg(RM)
day, there were little ingtitutional support on heavyweights Compugt 0.07 0.00
and this Ieft the market to retain its downsi_de drift trend in SYFWA 0525 0.02
tandem with the weaker performance of regional bourses. Syca 0,695 (0.005)
Versatl 0.405 (0.035)

Increasingly frail ... As we mentioned previoudly, the
FBMKLCI is starting to look tired and with the market DPS 0.175 (0.005)
extending its losses yesterday, the outlook is turning

increasingly frail and uncertain.
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Current Stock Review

Trading Buy — Orient.
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Chart wise;

Oriental Holdings (4006) — Consumer Products— RM4.88.

Having staged a breakout from a down channel, Oriental is currently taking a breather and
forming a flag formation in the process. A breakout to above RM5.00 accompanied by high
volumes is a technical prerequisite for Oriental to see higher grounds.

Although its indicators are overbought at the moment, the current pullback will help to adjust
them to a lower level and prepare the base for another upswing. Its current support is at 100-day
SMA of around RM4.63 and the resistance is at RM5.00. Trading buy.
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