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MARKET STATISTICS
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Technically speaking, the breakout is a preliminary sign of a PetDag 16.50 0.90
trend reversal from its bearish channel. With the short term Genting 11.04 0.42
moving averages trend turning positive after a sustained HLBank 9.85 0.30
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came as a surprise to many market participants who had
been facing a declining trend over the past few months.
Talks on the street mentioned about the possibility of funds Actives Close (RM) Chg(RM)
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1536 gap without much resistance yesterday on strong
buying support for the blue chips, resulting in a 13.50 points
gain on the Composite Index.
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Current Stock Review

Trading Buy — UEM Land Bhd.
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Chart wise:

UEM Land Bhd (5148) —Properties- RM 2.83.

After a brief period of indifference, UEMLand’s candle managed to break out of its short-term
triangle formation yesterday and closing at RM2.83 level. The breakout helped to strengthen its

core indicators further, while the MACD is about to cross the trigger line on the upside.

As the above points to more positive bias, the stock is worth a Trading buy. The targets are placed
at RM3.00. The support, on the other hand is at RM2.60.
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